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WEHT Pl ATIE HI TS ATHR FIaT,
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HeIeeh 9 IS SIS Fie FAT Sl g -

bt T 2033-23 IER HTeIP T I ATAITSBIT DIVICATE! TP Pt ey belel ATal. TS § T i
&Y, T HaTeID Hew  RETcE I T 33T T HEPR WK AT LT / IRUFSI BB G U0 UTer aie 31T
% Wiedd agfddt 9wt (CRAR) :-

f3. 39 5ITef 2023 JAf T wisae TITHAT THIUT 8.4 % TP 31TR. Rered Tavean FemTor g wwTor e
Q% IRAUY IUTAI 3T AT IMIAT bl 3MTfefep T S o & g gl
s §e (Net Worth) 3 -

I TTAYT o Hed . 2,339 A B f3. 39/3 /2033 VR AU T 79T G 6. 9,¢Y3.¢E A
FAP 3R, WATAAd 5% T Yo ATGAvITedT GEIN TAIRIe MR, ardia Ao Jeare (Net Worth) Rereg 9@ sifw
331 g ST TS SATET WaT quITATSt AT / ferfreran fesa.
* T, UH. U8, Jdd 3 HE =Ta 3 YfYerr (SMS & Missed Call Alert) :~

HI WGRM I9d T, 1] Wi, Hof @I, B hise W T 3R Wi IT TWITR I AT, FHIeNe
(Clearing), B¥ieRT (Transfer) TawUTd STHT 19 3 AER BedRT SMS gR hodfdel STId 3iad. awd 9+ Missed
Call Alert Ffaem 06383 9308¢R AT FavaR HITRIT Felell 31TE. T HeaT ATgh W FavaR missed call f3eamT wi
TR AT WAt frge Ipad Aifgd) fAsd ome. ¥t 9d AYRIeH! /WkieRF! /ATgdHT el MaTSe $aidh
HEHI QTRITT oI} ISR desardd g WIAGRIMT / JTEahi- AT G SRt STt ot fAda.
t RA.Sh.eg, gua.g.ag.d). (RTGS/NEFT) -

MTeT Fh ffas dharhd IR.A.SfL.ud. / ta.d.uh. . (RTGS/NEFT) wumeli=h gflen @R
3EH RTGS / NEFT 9t #aT 9d @igRITS! fa e defel 3.
% @Ifel. BY:, B8, e (IFS Code) 3~

AIIT ST | ATETATS! I TRAT S g Plcp AlagT 9 for. AT IhUThd ™. Th. TH. BIS (IFS Code)
T Saeiel 3R WigRH RTGS/NEFT gR ¥6¥ JTEHTeaT WITHEN §ATaR el I3l Tdh et IFS Code
f3oreT 3R, TG JIGR, WRIGR, AW d $R TTEHIT ThH ERICR BRAT Isel, TIGEIA ATRITT FoT g
AT IFS Code IEH dIsfaR ATGela 31Tg, O AT AL ST SR ATH WIAGRIAT 8T .

T gRIe (NACH) :-

3MMYT Fh= PIedh AfagT SBAThd o FRALT (NACH) WIISRTATS! SUcres F6 flelelt 31TR. T 9,
YTgehi! 79 AaiRyel, dt. w1, fh g 5o AafRISIaTe) 3uedT S 91 g Wi 7e) AT Jrad g T @d AHTIE,
WATR, 3IER g ITEd I AT ETal.
% IOk (Investments) 3=

f2. 39 AT 2023 TR THH THVT [AAUH F. 90,€44.]0 TRI FADT ATE. Tobet TATINURET IGAT T AREAIT
et e IrETagTeAT STaeAE YHIUITYET ST JMEdiel 318, JdhdhgH fBH AT JHTaTEd Fegrat Sgu-
FTelel AATel.

TR I TG - fsh! FTERIT ST SRTCIeaT STEIHIE STH SeATI FRUATEAT GEIF T+t [ 96 IAR
et . 332.40 T T [ TART et . 290.90 AT SURAT ATE, b+ (AP TORT et Rerd 9 T
$fearean Anfeefe oMK MTaead RIS SR YA SHRATT TR, THT AT BT - ARBRI Fof
Y T AT . 28.00 ARG BT AhT fAfAeta a1me.




O & _ Q¢
do fei., efisiicr

=951 fasnrof} (Distribution of Profits) -

T 203%-23 T 3R Iufct R g W TR} Fo IHW B T. B. 2,¢3,9¢,202.40 FABT eass T
T TR, e AraTe fvrroft geftersmmor awrdY areft farhrer warers Fea weid o2,

1« ofwplI Tdsmervil =
A auefier B 5.

q. I fAeft 90,¢0,000=00
2. HUTAG HTT ATHIY 9% 89,94,000=00
3. AR et ¥0,00,000=00
Y. [UTIE Heamr e 3,00,000=00
g. emferr fAeht 40,000=00
& FHARY oo fedt 9,00,000=00
0. aArieT AffeRor fReft 40,000=00
<. [AaUE ge-IaR fAeft %0,00,000=00
Q. SHE AN et 9,40,000=00
90. Ry et 93,203=40
99. ARIE /Aot / HHart ufdreror fAeft 9,00,000=00
R. Hifgelt g darem e 2,40,000=00
93. T AR Reht 9,00,000=00
98. Ricegr Sgdielt fedt 4,00,000=00
4. AT Fiftrerd fMReft 40,000=00
%&. qaa et erR - 9 9§,00,000=00
90. faRea ardia g [eft erRR - q 2,00,000=00

TQUT Y T ?,€3,9¢,303=40

HEFIE) Jhi=att FYIER 2 RGN (Income Tax) -

g RSB MRS T 2000-0¢ TR AP PBRIT 93§ TT Berd O Ut HEd GHRAT BT WEDBNI Jebredl
TRITIR TR THRUN AT Felelt 3. MIEAT Fb=t T 033-33 AT e qufaed F. 99%.06 AT BT IR
FIEUT ARPBRY fASTRIT ST detet 31mad.

% Had Ifadic st ScaHTER 3P IR FAII (TDS) 1~

JIMRIFHR B HIAGT 194A (3) (V) HEd FUROI FHRUITT ATelell IRGH ddbeiter W MTAHEN IqciedT |d UhReT
qed g ITad 3d1aR, SR TTa Tl e autaed smiféra wwia st ©. 80,000/ - Y& SR g1 SNedTd, a9d
SUE ANTRGT Sqeied SataRiel STST 6. 40,000/ - T TATIETT SRR I STCATH WX IR BRI TRIGITAR
ST FR U (TDS) & R ffgd (S, e, R T Aref) Furd delt TR 3 o’ wd SR areht Aig
=T,

SR Y&d 9 3ATa< 39 3AUIR AR it s Seusl AR FIITATIAR G, ?,40,000/ - V& Tl 3t awd o
3deR 0 quiden i gam SrAcier 7 T 15 G HiH SR I HR HUTT SNVATT RN THheaT AT HH+ Reara
AT HRBUT Peft SATUMR ATaL.

1 TR e T ST e T e RO S ), R 2 e T e @ e e 7 A @
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T0T ST AR 9T €0 IUTIET TR SIATH T I qT¥eh SUH NIBR BIATAR 6. 3,00,000/ — V&
Pt 3 T AfT S Fehd U B. 4,00,000/ - U&TT HHY 3RISA. 3191 SHERM 15 H BIH SR JebeaT IMEd
ST IR HUTT (TDS) EIUIT MR HH+ [T, T R HUTT Hell AR ATEL, NS T SASRTET THHTS
4% (PANCARD NUMBER) 31R701 TG99 3112,

TAF Had SAGRM UAHTS AaR AT eI T 15G / 15H i a1 T ST R BT 90.00% T TFHTS
R e TEART 0% SR HUTT BRUATT AT ATTTE Mfed ARSI STass=ar IR WU ATerar.

2 2192 &1 (Dormant Account) $-

YR Rereg 9o 31T 3f3a1 =1 FrmTuR wad 2 oy fhar e IR sraadiaed el aad g a1 3d
TR PIUATE! TP FAER HATAT T TR o W SHE W FUL T AR el ST Heiel @ gdad go
FRUATATS! T FRATAIMEN STIgd K'Y C A ey quf e @reameR Rafid eragR ool aeds e
; 3=fiere fRrator o SiRseRal fsiefl (DEAF) : -

YReHT Rereg T 31T 3f3am =1 FaagaR wad 90 a¥ a1 e S sreradiamet FagR 7 el god
Tt are] @relt 7 fafdy geRear qea 3t T saR ST s1en veRen @i Rige tmH wRd Rered Jaan
DEAF TTcTHed STHT HRUATd AT, TRt GUTHE, 3d1eR g WkeR I IETEd Aie &rd!. <amare! Waeri KYC
(3mTaeT ITES M) ° ey quf o WTeTeR Fafia agR ¥ a-rad.

i g Ham ¥ (F inancialy Sound & Well Managed Bank) ¢ -

3Mel gt Rereg S 31T 33T zar uRuzamm snffe QERIT WaH §d (Financialy Sound & Well Managed
Bank) 9id faw quf dhetet 31TR @ 3Tarsi AT f3aToft g e ared.

% gif21fese 3 Rif¥ew (Positive Pay System) ¢ -

Rercg o ot 33 A7 24/08 /2020 st uRTFHFHER 2. 09,/09,/2029 IRH WRIERM W& ©.
4,00,000 / - T T YdleT i At Al ST SMS /RaTSer 3 / Sexmie STt/ 3-Het / Ut ST 01 SEFIdRa ST
& 91913}, =) gl seoigrEe (K.Y.C.) :-

e Md WISRT Bosfavara Ad H, Rereg T 31t sfEarean AR w1 7 afaw v @reRi= &. am.
Y. AT gl TR0 AT MR, TS W WIGRIAT YiRd FRuITa A 31 HY, Tl ST T @I MR &1
A TR SFaRATIHief WU AT Il WIeaTd! &. ar. Y. fFreuiet gefan daasia daas Ho emdl.

denferss duraiiesor (Statutory Audit) $-

[T 2022-23 T 3ffep aufa denfaes oamaRemn A, AR i 3ivs sRigew, ads srpicew, dis Fivt Foat
3. T TH9 TG ATIGe H6 Sbd AP Pelet 1. Tt JbedT TRV HHBTSIETET FHIT Teh Berel
3RIA T 203~ 23 AT MU auiwRar daw raraRerr “ar” af UgH deie 3.

% HATIST dEIaResor (Concurrent Audit) -

¥F 033-33 IT aNTY FHTAAT AGTIRETUT X, FAQT TH. 93 3T dhusit, a1 srpices, qor i+t Forer TR,
AWTIRE FTemaefiad FHTE AQARED Ihd BBt Igied 3 ATigelT Fel A T JbedT THuT
PHBTSTETET FHTET eh belel TR,

W Reed I @it e giegs aarsof : -

i f2. 9/8/209¢ A 39/3 /2032 1 Fremadfiht Rercd I 31t SeaThg Tumiol siTeiet 3R, AR qurAvh
Hacitd UTS feteT 31TR.

TP WA IRASR AIe BT I0d Wd: 91 GiaTsel Ha% g $-Hel cba /IR STl @
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T FRIAT STgHSTR, U1, RaTgR, 3101, A1, s 7 siikwmare ar wra Riegmyza 7aifea sme. 2. 39 A
023 3R THzaT siFiiar, wofd, Jeast g 11, frerma, sieveTR, (R, sigveTR), fRprgR, srisma 11, ==,
fifue STTaTy, (SgeT) @ wiserTor tRTeT (37, qor) o1em g8t oAt HRIRG siTed. awd Rerd 3@ 3iith 33 aga dove
PIBIE (TEAGTR) T BRYST (TOT) AT FIHT0M AT oTTET Y& HRUATATS URaTiT fAsTeiet! 3TR.

HWIfSIs Siferceh o gk -
I AdaTeRor Au=aT fasft A8 Aref 2023 SRR FeiedT vHTERAT T vagwdt avsfear 90 &Y g 93
URET HUT FHHIGM STl HAtelel faenedf/ fendh, g.dt.ww. ., wdtwa.d. g sax Rey midva A
PRI Sufed g, & fasi.
Heres i g ufager -
ITea 9 fRafRiae IiFT AURE SR SR S99 @ I Y] a1 Q0ATaT Sed HR1dT, 3 Ht i+ 3reg™
PRl
3T Ffad Ty I JHRIGT UG, HaTdd, BRI g Wad UL AT R e ame. @ a9 &
T T[T ATefAvaTsaT g WEPR WIATdth aWd JgaETR fegr ARt da sreRier, qot fiegT AR daw
srRiger, Rered d 3iTth SRAT Pt 3t siifiwear THIT qoY, oty ufererr g It Smnfora borear
IRITHHAT UTSqd Wad I WaradET Fafid ufremr Reer oM. ] 7Ry 57 9gart da9 smRigeH=an
IRARIGe ATha T SRbidgd AT HfIeT i STa 3R, IHIT JawTa IR e g Tt dHfeA
FHBTSHEN FAAGSITAUN PO g HECAT ST WGP TR JAAYT TR, THT IfT AT G groreat ges
WHIIGHT ST TfRT&I0T QU AT TR, TTGE SbedT ATETHAIT WERd BITDRIST A1 TR, Wad qi PeledT
HHETETET I AHAGH! Boled] AgHRITEEd HI Fafa 7994 TR AL
Herrewe 8 /anfeed -
IHW T 2032-23 IT WEPR! U AT ATIAR et SRy A+ Wt IS Suge agare o
Arfaef Pet 3T IMfOT T2 FTER, PHBTSIETGT FHTTT < el 3T ITAT H 3BT TR,

T TR e R ST e T e SO S T, R 2 et T e @ e e A @
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SN -
JTEATA INTd HATAD HSBTd Il Wd WS, AURIE, ATYBPRY g Wad a7f, @SR, 3deR 7 f@aftiae a1 |af—1

S Fafid SHGISTETE Fall fieiedT agHle Agaraiagd it e FaTed STl adi= 71:Jd SR ATl

Rercg Io 3w S Sz 7 Rl srfem, q98/amR, 1. WeaR smgaa 7 Rdus Teart wwe,
RIS 159 U1, iegT Sufiaus AeeR! W, EeTR, Werds Maad gar! avn, siFiar, e fady
AWTIRES AEHRI TAT, T- q JFAGTR T TS FrIferTie 6 PRt 7 Heart o a@g T Mes Fegsr,
SR ATeres, &I QUART Hed PRUIRE WEhR HIRG! g 3% ATIATITH ARl USIfaar) ai ufdles 9 o=y

ATIYHTO HgRTY 5T AgdpR! 9 for. {a3, 2 srgieR Riegr wegad 9& 7af, qor Riegr Aegad @
9% fo1., 3gueTR, R IR Weprt 9% for. IR, 9IRS AEdpR! 96 for. Her, Jobear prigawe Rieg @
AT W WA ISR, e g Aaw o°f a9T ax WeapR! ddhdia At T Joad! Rere
ArfeefH g AghrIfage <A WTeld HS®rd ad i YR JT-4l.

R TERTE IS WEPR) T IRNRIGEN, Hag, WERIY 31T Bi-3HTu. T~ Hhexer for., {ad, srgueTR
Rregr IR Fgart do sRRgeM, g0t Riegr AR} WgaR) dad RN, oTRihi e, wHTac
AQEIReYE, PR AWURED, S 9 A fFdfide d UFeR JHa! Fgh™ dva g el #f 9d wdareis
HSSTeT aev STHR JT.
*  HARY -
’ I T a8 g% YU’ B LT 157 Thd AT He35, AfABRI T Wadh o Jahear WFrearst
I 9 GETIUIT DRI ST TR AT HaTs TgHed AeP aTiel 3178

THY J9 AIIAR UG, SAIGR, WSR, fRaftiaa snfor smuon wafer ddar sracien ge faear area
MU § TRTCHt e STelt TIOT ST Wafean Wedratd sriern 3g7 Javeat Ay AomaTd) @ Sz wrritardt
3Tt e ATYRE! et areft arier e Fval I ThaT acger 3T daTed e aeft sft. fAger wfawoft g st w@a
g WA HERTST TRUT UTfAT FRal 9 YF:4 Vel Wafd 79:9dd TR AT A1, HaTdd HSoTeal adiH gl 3gared
I HI[R PR HIGT FRA 3778,

S {8¢ ! SRI HBRIC !! SRIATDIR !!
CIECIRS G
iy sft. gHERE IYRE T8
. AR
S ;e it Bt wEwT do . sfiitar

fadi® : 39/0¢ /033
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FORM No. N-1
[See section 81 and rule 69 (3)]
INDEPENDENT AUDITOR'S REPORT

To,

The Members

Shri. Rukmini Sahakari Bank Ltd

Shrigonda

Ref.: - Appointment Letter Reference No. S.R.S.B/413/2022-2023
A. Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of Shri. Rukmini Sahakari Bank Ltd,
shrigonda, Dist-Ahmednagar which comprise the Balance Sheet as at 31st March 2023 and the Statement of
Profitand Loss for the year ended, and a summary of significant accounting policies and other explanatory
information incorporated in these financial statements of the Bank along with its Branches audited by us
for the period 1st April 2022 to 31st March 2023.
B.  Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the National Bank for Agricultural and Rural Development, the
Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and
the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation
and maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.
C.  Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's internal
control. An audit also includes evaluating the ap}];ropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
D. Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking
Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act,
1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the National Bank for

WU g ATEHIA! I HEEd HaR, $-UeT T gactelell Uxil caiRd IRI Hodaral. @
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Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and
Registrar of Cooperative societies, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

E.

In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023.

In the case of the Statement of profitand loss of the profit for the year ended on that date; and

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Matters

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively
of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

F.
a)

b)

H.

We report that:
We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory.
In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from the branches/ offices;
The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank.
The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;
The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.
The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are
given in the audit memorandum separately.

Or
as per the information and explanations given to us and based on our examination of the books
of account and other records, we have not come across material instances in respect of the
details mentioned in the Rule 69(6) of Maharashtra Co-Operative Societies Rules 1961.
We further report that for the year under audit, the Bank has been awarded “A” classification.

UDIN - 23604721 BGYRRO4619
Signature

For Nahar Jain & Associates
Chartered Accountants

CA Chhajed Gaurav

(Partner)

Membership Number: 604721

Firm Registration Number: 132547W
AuditPanel Number: 19067

Date of Report: 26-06-2023
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SCHEDULE A

Notes forming part of Balance sheet as at 31" March 2023 and Profit & Loss account for the year ended
31" March 2023.

I
1)

2)

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Conventions (AS-1):

The accompanying financial statements are prepared by following the going concern concept and
on the historical cost basis unless otherwise stated and conform to the statutory provisions\and
generally accepted accounting practices prevailing in India and in compliance with the Accounting
Standardsissued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS-9):

a) Incogle and Expenditure is generally accounted for on accrual basis unless otherwise
stated.

b) Income onNon-Performing Assets (NPAs)is recognized to the extent realized as per the
prudential norms prescribed by the Reserve Bank of India. Income accounted for in the
preceding year and remaining unrealized is derecognized in respect of assets classified
as NPAs during the year.

c¢) Commission and exchange earned, rent on Safe Deposit Lockers and Dividend is
accounted for onrealization basis.

Investments (AS-13):
In conformity of the requirements in form A of the Third Schedule to the Banking Regulations Act,
1949, investments are classified as under:

a) Government Securities

b) Other Approved Securities

C) Shares

d) Debentures & Bonds

e) Investments in Subsidiaries &joint Ventures, and Other Investments

The Investment portfolio of the Bank is further classified in accordance with the Reserve Bank of
India guidelines into three categories viz.

a) Held to Maturity (HTM),

b) Available for Sale (AFS),

Q) Held for Trading (HFT).
As per Reserve Bank of India guidelines, the following principles have been adopted for the
purpose of valuation:

i Securities held in "Held to Maturity" category- at acquisition cost. The excess of acquisition
cost over the face value is amortized over the remaining period of maturity.
ii. Securities held in "Available for Sale" and "Held for Trading" categories are in valued

classification wise and scrip-wise and net depreciation, if any, in each classification is
charged to profit & loss A /c while net appropriation, if any, is ignored.
iii. Valuation of securities is arrived at as follows:

a) Govt. of India Securities as per quotations put out by Financial Benchmark of India
Ltd (FBIL) Income Money Market and Derivatives Association (FBIL)

b) State Development Loans, Securities guaranteed by Central/State Government,
PSU Bonds On appropriate yield to maturity basis as per FBIL.

c) Mutual Funds as per Stock Exchange quotations, if quoted. In case un-quoted units,
as per latest repurchase price declared by MF. In cases where latest Repurchase Price
isnotavailable, as per Net Asset Value (NAV).

d) Treasury Bills / Certificate of Deposits / Commercial Papers at carrying cost.

e) Security ReceiptsatNAV as declared by Securitization companies.

WYTAS g JTEhiH! IIAT MATSe R, -0 g ISelelel] U=l caiRel MR hoddTal. @
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iv. As per the extant RBI guidelines, the shifting of securities from one category to

anotheris accounted for as follows:

- From AFS/HFT categories to HTM category, at lower of book value or market value
as on the date of shifting. Depreciation, if any, is fully provided for.

- FromHTM category to AFS/HFT category,

- If the security is originally placed at discount in HTM category, at acquisition cost/
book value.

- If the security is originally placed at a premium, at amortized cost. The securities so
shifted are revalued immediately and resultant depreciation is fully provided for.

- From AFSto HFT category and vice versa, at book value.

V. The non-performing investments are identified and depreciation / provision is
made as per RBI guidelines.
Vi. Profit/loss on sale of investments in any category is taken to the Profit and Loss

account. However, in case of profit on sale of investments in "Held to Maturity"
category, an equivalent amount (net of taxes and net of transfer to Statutory
Reserves) is appropriated to the Capital Reserve account.
vii. Commissions, brokerage, broken period interest etc. on securities are
debited / credited to Profit & Loss Account.
viii ~ As per the extant RBI guidelines, Bank follows 'Settlement Date' for accounting of
Investments transactions.
4) ADVANCES AND PROVISIONING:

Bank generally follows R.B.I. guidelines & circulars issued on Income Recognition, asset

classification, Provisioning & Other Related matters.

General provision on Standard Assets is made as per R.B.I guidelines.

Classification and provisioning in respect of Non-Performing Advances are made as per the

guidelines of RBI and based on assessment of the degree of impairment of the advances

The unrealised interest in respect of advances classified as Non Performing Advances is disclosed as

“Overdue Interest Reserve” as per RBI directives

5) USE OF ESTIMAES:

The preparation of the financial statements, in conformity with GAAP as stated above, requires

management to make estimates and assumptions that affect reported amounts of assets,

liabilities, revenues, expenses and disclosures of contingent liabilities on the date financial
statements. Actual results could differ from those estimates any revision to the accounting
estimates are recognized prospectively in the current and future periods.

6) RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure are generally accounted on accrual basis except in the following cases:

i) Interest received on Non-performing Advances is accounted on actual recovery of interest as
stipulated by R.B.I. Guidelines.

ii) Interest from advances:-As per RBI directives, in respect of accounts classified as Standard,
interest and other income is recognized on realization and in case of advances with the Non-
Performing assets of bank, the recoveries in the accounts are first appropriate towards
principal outstandingand then towards interestincome.

iii) Income from Investments:-Interest income from investments is recognised on a time
proportion basis considering the face value of investment and the rate applicable. Trading
profits/losses on securities are recognised on a trade date basis.

iv) Commission on sale of mutual fund products by the Bank is recognized as and when the
products are sold.
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v) Interest on Matured Deposit provided @ 3.00% as stipulated by RBI. Actual interest
payable is accounted at the time of payment as per the policy of the bank prevailing at that
time.

vi) Lockerrentisaccounted onreceiptbasis.

vii) Dividend on Investmentin shares accounted for onreceipt basis.

EMPLOYEE'S BENEFITS:

1. The retirement benefits in the form of provident fund are defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss Account for the year
when the contribution are due.

2. The Bank operates defined benefit plan for its employees, viz. Gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actual valuation at each
year-end. The Bank is maintaining fund under trust formed with Life Insurance corporation
of India (LIC)for gratuity payments to employee.

i) Provision for gratuity payable is made on the basis of actuarial valuation provided by Life
Insurance Corporation of India with whom the Group Gratuity Policy has been availed.
ii) The contribution to Provident fund is as per the Provident Fund rules.

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES :

i) Accounting policies generally followed have been consistently applied over the years and
no material departures have taken place during the year.
ii) Prior period itemsif not material are not recognized in the financial statement.
Fixed Assets:
i) Fixed Assets are stated at historical cost less depreciation. Depreciation on Fixed Assets
is provided for at the rates considered appropriate by the management as under:

SE. Asset Name Rate
No.
1. Dead Stock 10% WDV
2. Furniture, fixtures, Electric fittings, equipments, 15% WDV
office appliancess and SDV Lockers
and strong rooms etc.
3. Computers 33.33% SLM
ii) On the amount added consequent upon revaluation of the assets over the economic residual

life of the respective assets.
iii) ~ Depreciation on additions to assets made up to 30" September of the year is provided at full
rate and on additions made thereafter, at half the rate.

iv)  Depreciation on premises is provided on composite cost, wherever the value of land and
buildings is not separately identifiable.
V) No depreciationis provided on assets sold / disposed of during the year.
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Taxation:

Tax expense comprises of current and deferred tax. Current Income tax is measured on the
basis of estimated taxable income tax for the year in accordance with the provisions of income Tax
Act, 1961 and rules framed thereunder.

Estimated Income tax payable on the current year's income is provided for in the books of
accounts. Short/ Excess taxes for the preceding periods if any paid during the year is charged to
profit and loss account for the year. Provision for Tax is made for both current taxes. Current tax is
provided on the taxable income using applicable tax rate and tax laws.

ACCOUNTING OF GOODS AND SERVICES TAX:
Goods and Services Tax (GST) has been implemented with effect from 1st July 2017. Accordingly,
GST collected is accounted in GST on income Account and GST paid to Vendor is accounted in GST
on Expenses Account. Out of the Gst on Expenses Account, eligible Input Tax Credit is availed as
set off. In case eligible input Tax credit remains unutilised, the same is carried forward and set off
subsequently. The input Tax Credit on expenses which is not allowable to be set off as per GST Law
is expensed out. In case of fixed assets, eligible Input Tax credit of GST paid to the vendor is utilised
against the amount of GST collected from the customers and disallowed portion of Input Tax credit
is added back to the value of the asset i.e. the same is capitalised. GST on Legal services under RCM
basis not paid by the bank.
Valuation of Stationery Stock:
Stock of sensitive stationery includes all types of forms & stationery, cheque books, demand draft
books, pay-order books and fixed deposits receipts. The said stock is valued at cost.
Provisions, contingent liabilities and contingent assets:
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of obligation.
NOTES ON ACCOUNTS:..
1. Contingencies and events occurring after Balance Sheet date :
No significant events arisen after the Balance Sheet date, which could have effect on the
financial position as on 31.03.2023, to a material extent. If any recommendation made by
AGMregarding appropriation of profit will be consider.
2, Segment Reporting:
Bank's principal business activity falls within a single primary business segment viz: -
Banking. Thus, Accounting Standard (AS17) on “SEGMENT REPORTING” issued by
The Institute of Chartered Accountants Of India, isnotapplicable.
3. Related Party Disclosures:
The Board of Directors and their relatives had not given loans as per RBI directivesé& as
declaration is given by the bank. Moreover, the Board of Directors are not paid any meeting
fees and allowances. The C.E.O. is paid salaries as per service rules. The present gross salary
is Rs.28200/ -.
4, Impairment Of Assets:
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “ issued by
The Institute of Chartered Accountants Of India, there is no impairment of assets of the Bank
whichis not provided for.
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5. Earning Per Share
A. Earning per share are calculated by dividing the net profit for the period after Dividend
& tax attributable to equity shareholders (before appropriation) by the weighted average
number of equity shares outstanding during the period
B. The weighted average number of equity shares outstanding during the period are
calculated by aggregating the equity shares outstanding at the beginning of the period
adjusted by the number of shares surrender/ forfeited or issued during the period
multiplied by the time-weighting factor, which is the number of days for which the shares
are outstanding as a proportion of total number of days during the year.
Earning Per Shares for 2022-2023 are as under
Sr. S
No. Description Amount INR
1. Profit attributable to share holders 2,83,18,202.57
2. Number Of Shares for the purpose of computing 16,01,630
Basic Eraning Per share (Numbers)
3. EPS 17.68
6. Deferred Tax Asset (DTA)/Liability (DTL)
Deferred Tax Asset (DTA)/Liability (DTL) is accounted for in respect of timing differences
between taxable income and accounting income, as per Accounting Standard - AS - 22 issued
by The Institute of Chartered Accountants of India.
7. Provisions:
1. Figures have been regrouped or re-stated wherever necessary to confirm to Current
Year's Classification.
2. Disclosure regarding prudential guidelines on management of Non SLR investments
portfolio as required vide para 16 of RBI Guidelines dated 15.04.2004:
3. Movementin NPA, BDDR

Movement in Gross NPA (Rs. in Lakhs)
2022-23
Opening Balance 521.41
Additions 154.92
Reduction due Recovery 47.27
Closing Balance 629.06
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NPA Ratios
31-03-2022 31-03-2023
Gross NPA to Gross Advances 4.58 % 5.72%
NET NPA to Gross Advances 0.00% 0.00%
Provision Coverage Ratio 100.00 100.00
Movement on Provision for NPA
2021-2022 2022-23
Opening Balance 549.72 644.72
Additions by transfer from profit & loss 95.00 125.00
account
Additions by profit Appropriation acount 0.00 0.00
Closing Balance 644.72 769.22

4, In terms of RBI Directives, following aditional disclosures are made :
(INRInLakh)
132’ Description 31.03.2022 31.03.2023

1. | Capital to Risk Weighted Assets Ratio % (CRAR)

a) Tier I Capital to Total Risk Weighted Assets % 18.03% 19.04%

b) Tier II Capital to Total Risk Weighted Assets % 4.69% 5.48%
2. | Movement of CRAR % 22.72 % 24.52%
3. | Investments

a) Book Value 6897.56 7610.02

b) Face Value 7013.93 7725.00

c) Market Value 6883.64 7401.64
4. Advance against Real Estate, Construction Business, Housing

a) Real Estate / Construction Business 0.00 0.00

b) Housing 711.98 646.36
5. | Advances against Share and Debentures 0.00 0.00
6. | Advances to Directores, their relatives, companies and firms

in which they are interested

a) Fund based NIL NIL

b) Non fund based (Guarantes, Letter of Credit)
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1\512 Description 31.03.2022 | 31.03.2023
7. | Average Cost of Deposit % 6.70% 6.51%
8. | NPAs
a) Gross NPAs 521.41 629.06
b) Net NPAs 0.00 0.00
9. | Movement in NPAs
a) Gross NPAs 521.41 629.06
b) Nte NPAs 0.00 0.00
10. | Profitability
a) Interest income to working funds % 8.86% 8.57%
b) Non interes income to working fund % 0.37% 0.31%
c) Operating Profit to working % 2.68% 2.66%
d) Return on Assets % 1.20% 1.19%
e) Business per employee (Deposits + Advances) 679.09 728.78
f) Profit per employee 6.02 6.74
11. | Provision towards
a) NPAs 644.72 769.72
b) Depreciation on Investment 130.10 210.10
c) Standard assets 53.00 59.00
d) Investment Fluctuation Fund 307.00 392.50
e) Covid 19 Provision (Advance) 0.00 0.00
12. | Provision Provisions
a) NPAs 644.72 769.72
b) Depreciation on Investment 130.10 210.10
c) Standard assets 53.00 59.00
d) Investment Fluctuation Fund 307.00 392.50
e) Covid 19 Provision (Advance) 0.00 0.00
13. | Foreugn Currency Assets and Liabilities (if applicable) NA NA
14. | Date of Premium paid to DICGC 22.04.2022 | 18.04.2023
15. | Penalty imposed by RBI & recovered from Directors NA NA
For Shri Rukmini Sahakari Bank Ltd. For M/s Nahar Jain & Associates
Shrigonda Chartered Accountants
Chief Executive Officer in-charge CA. Chhajed Gaurav Partner
Place: Pune UDIN - 23604721BGYRRO4619

Date: 26.06.2023
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2. 39/3/20R f2. 39/3/2033
&5 it IBY ATETT IHH dETd
9. Yisqel YATHAT ¥HI0T (CRAR) RQ.0% Y.43%
(Capital to Risk weight Asset Ratio)
. Yisael GATHAT FHIUT (CRAR) §&c1
(Movement of CRAR)
9) TRR - 9 (Capital Tier I) 9,£00.¢% 9,084.€9
) ERR - ? (Capital Tier Il) ¥9¢.8% 40¢.82
3) TRR - 9 G (Total Tier | + Tier I) ,03¢.3¢ ?,20%.03
8) URpuT R 3@ie (Total Risk & Asset Ratio) ¢,%94.8% R,%93.%
3. ) TR WP FORIE [AIUD
(Govt. Securities)
q) geadht fHAd (Book Value) §,CR0.4€ ©,99%.0%
Q) 4 fd\a (Face Value) 9,093.%3 ,23¢.]3
3) ISIRYTENER f&Ad (Market Value) §,(¢3.68 §,33%.30
g) st @i (Treasury Bills)
q) g f&Hud (Face Value) -—- 94,000.00
) gFId! fFHT (Book Value) - q,8%8.0¢
&) A4 TH.JeA.3R. a0 (Non SLR Investment) 9,¢4§.]¢ 2,0%4.90
Y. TR qTeft oo ©999.]¢ £8%.3€
(Advance Against Housing Loan)
Y. FII AR T fBR e @of R® &
(Advance Against shares and Debentures)
€. W g AT AaTSahiAT fadel! dof ke [RECH
(Advances to Directors their Relatives componies/Firm in which they are interested)
0. It TR fhma / @ £.00 £.49
(Average cost of Deposit)
¢. . 4. T. (NPA)
37) S T, 0. T (Gross NPA) %. 439.89 £3%.0%
g) fAcges T, d1. T. (NetNPA) %. 0.00 0.00
% &) R.&).TI.IH0 IS (Gross NPA) . €%0.90 0.00
% ) IR.4.3M. v fAcges T, i, T. (Net NPA) @. 0.00 0.00
Q. . bt. T. (NPA) I (Movement of NPA's)
q) J9x vA. bi. T. ggd
L Wﬁﬁiﬁ YeBH (Outstanding at the Begining of the year) 49R.]% 429.89
) a1g qul a16 FATeielt Y8 (Addition During the Year) 93.90 94%.93
q) il'l?'j\a'ﬂﬁ aqeT STelell Y&q (Recovery During the Year) 9.°¢ ¥0.20
P) IufeRIRY YBH (Outstanding at the end of the Year) 429.¥9 &3R.0%
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. 39/3/R 2. 39/3/33
&1 it NeBH oI YBH oIETd

90. AT et (Profitability)

1) e Ao Weaar Jisaensft sHmT C.C&% €.49%

q) ATTAfAREd $a% ST WbedT Higaeefl JHToT 0.3V% 0.39%

F) RIS WbedT Hisgarreft yHTor 9.20% 9.9%%

3) ATHRIaRtel R 9.20%

3) Ul PR e (3t + Fol) €0%.0% 9¢.9¢

3) Tt PHER TH §.03 £.08
99. | TGS (Provisions)

31) afdha pof et §8%.09 9§R.03

) Jaaue gaRT et 930.90 290.90

%) S99 it [t 43.00 4R.00
9. Wgamdid g (Movement in Provisions)

(9) w3. . v. it =g (Towards NPA)

37) CL W‘I?ﬁ%ﬁ YeBH (Outstanding at the Begininig of the Year) 4¥%.02 £&88.02

) a1 adt a1e el Y@A  (Addition During the Year) 4.00 924.00

%) TTe] a¥t araverett v (Utilised During the Year) 0.00 0.00

3) qufrat fQ\I@E NeBH (Outstanding at the end of the Year) £88.02 0%&R.02

( W ¥IRT dXdq (Towards Depriciation on investment)

37) CL W‘I?ﬂ%ﬁ YeBH (Outstanding at the Beginining of the Year) 94.90 930.90

) a1 adt are sierelt &F (Adition During the Year) 44.00 ¢€0.00

%) T1e] aut araRerett v (Utilised During the Year) 0.00 0.00

3) aufereRe! farg® Y& (Outstandind at the end of the Year) 930.90 290.90

(3) S FoifaRid SRA< (Towards Standard Assets provision)

37) CL W‘I?ﬁ?ﬁ YeBH (Outstanding at the Begininig of the Year) ¥4.00 43.00

) a1 adt are serelt &F (Addition During the Year) ¢.00 §.00

%) T1e] aut araverett v (Utilised During the Year) 0.00 0.00

3) aufereRe! farg® Y& (Outstanding at the end of the Year) 43.00 4R.00
3. '«'-R%Qﬁ Hud g aﬂﬁT (Foreign Currency Assets and Liabilities) & &
9%. 39 faWT BT (Payment of DICGC Insurance Premium paid up 1o 30/9/2022)| . 4.9¢(AT Q) | . 4.¢&(af 23)
94. | Rerg Fppge oD PRATE FTel BRI ?(Penalty Impposed By RB.1) 18 S
9g,. YR elelt @it (Restrucured Accounts) e R
0. SAIGR, 1974107 STUT STFedhelT TR (Depositors, Edu. & awareness fund)

37) CL W‘I?ﬁ?ﬁ YeBH (Outstanding at the Begininig of the Year) 39.90 ¥3.44

) a1 adt are serelt &F (Addition During the Year) 93.8Y 0%.¢1

%) @1e] @t fqetett k89 (Deduction During the Year) 0.00 0.00

3) qufarat fQ\I@E NeBH (Outstanding at the end of the Year) ¥3.44 8.8
9c Revaluation of fixed assets "'l'I?f T'|'I'&‘=f
ik ATIE AIH (Ex-Gratia) 0.00 0.00
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Annexure 1 FORM A

AEDRI db fct., ofislicr

Form of Balance Sheet of Shri Rukmini Sahakari Bank Ltd, Shrigonda
Balance as on 31 March 2022

(000’s omitted)

Schedule As on 31-03-2023 | As on 31-03-2022
Capital and Liabilities
Capital 1 40041 39502
Reserves and Surplus 2 297263 250128
Deposits 3 1961475 1849952
Borrowings 4 0 0
Other liabilities and provisions 5 71447 68513
Total 2370226 2208095
Assets
Cash and balances with Reserve
Bank of India 6 51569 55232
Balance with banks and money at call
and short notice 7 119618 104318
Investments 8 1065579 875454
Advances 9 1099392 1138035
Fixed Assets 10 22473 24889
Other Assets 11 11577 10167
Total 2370226 2208095
Contingent liabilities 12 0 0

QYIS g JTEHIH] MIAT AETEe 6%, S-Ul I gacAolell U<l <aiRd Posardl.
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(000’s omitted)
Schedule 1 - Capital

I For Nationalised Banks
Capital (Fully owened by Central Government) 0 0

11 For Banks incorporated outside India Capital

(1)The amount brought in by banks by way of start-up
capital as prescribed by RBI should be shown under
this head. 0 0
(i1)) Amount of deposit kept with the RBI under Section
11(2) of the Banking Registration Act 1949.

Total 0 0

III | For Other Banks Authorised Capital
(40,00,000/- shares of Rs. 25/- each)

Issued Capital (15,80,062/- shares of Rs. 25/- each) 40041 39502
Subscribed Capital (15,80,062/- shares of Rs. 25/- each)
Calledup Capital (15,80,062/- shares of Rs. 25/- each)
Less : Calls unpaid

Add : Forfeited shares

100000 100000

Schedule 2 - Reserves and Surplus (000’s omitted)
As on 31-03-2023 | As on 31-03-2022

L Statutary Reserves 49980 42746

Opening Balance 42746 36200

Additions during the year 7234 6546

Deduction during the year 0 0

Total 49980 42746

IL. Capital Reserves 0 0

Opening Balance 0 0

Addition during the year 0 0

Deduction during the year 0 0

Total 0 0

I1I. Share Premium 0 0

Opening Balance 0 0

Addition during the year 0 0

Deduction during the year 0 0

Total 0 0

IV. Revenue and Other 218965 180877

Opening Balance 180877 145938

Addition during the year 38088 34939
Deduction during the year

Total 218965 180877

V. Balance in Profit and Loss Account 28318 26505

Total (LILIILIV and V) 297263 250128
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Schedule 3 - Deposits

liGT

(000’s omitted)

As on 31-03-2023

As on 31-03-2022

Al Demand deposits 41246 33261
(1)From banks 41246 33261
(i1) From others 0 0
II. Savings Bank Deposits 242590 243856
I1I. Term Deposits 1677639 1572835
(1) From banks 1677639 1572835
(i1) From others 0 0
Total (I, IT and IIT) 1961475 1849952
B. (1) Deposits of branches in
(i1) Deposits of branches outside India
Total
Schedule 4 - Borrowings (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
L. Borrowing in India 0 0
(a) Reserve Bank of India
(b) Other banks
(c) Other institutions and agencies
IL. Borrowings outside India 0 0
Total (I and II) 0 0
Secured borrowings included in I and II above - 0 0
Schedule 5 - Other Liabilities and Provisions (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
L Bills payable 0 0
II. Inter-office adjustment (net) 0 0
I1I. Interest accured 57657 55684
Iv. Others (including provisions) 13790 12829
Total 71447 68513
Schedule 6 - Cash and Balances with Reserve Bank of India (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
L Cash in hand (including foreign currency notes) 51569 55232
II. Balances with Reserve Bank of India 0 0
(a) in Current Account
(b) in Other Account
Total (I and II) 51569 55232
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=" Schedule 7 - Balance with Banks and Money at call and Short Notice (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
I. In India 0 0
(i) Balance with Bank 119618 104318
(a) In Current Accounts 119618 104318
(b) in other Deposit Accounts 0 0
(ii) Money at call and short notice 0 0
(a) with banks 0 0
(b) with other institutes 0 0
Total (i and ii) 119618 104318
I1. Outside India 0 0
(1) in Current Account 0 0
(1) in Other Deposit Accounts 0 0
(i11)) Money at call and short notice 0 0
Total (i, ii and iii ) 0 0
Grant Total (I and II) 119618 104318
Schedule 8 - Investments (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
L. Investment in India in
(1) Government Securities 861087 689756
(i1) Other approved securities 0 0
(iii) Shares 50 50
(iv) Debentures and Bonds 0 0
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others (to be specified) 204460 185648
Total 1065597 875454
I1. Investments outside India in 0 0
(1) Government securities (including local authorities) 0 0
(i1) Subsidiaries and/or joint ventures abroad 0 0
(ii1) Other investments (to be specified) 0 0
Total 0 0
Grant Total (I and II) 1065597 875454
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Schedule 9 - Advances (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
A. (1) Bills purchased and discounted 0 0
(ii) Cash credits, overdrafts and loans repayable on demand 422519 445467
(i11) Term loans 676873 692568
Total 1099392 1138035
B. (1) Secured by tangible assets 0 0
(i1) Covered by Bank/Government Guarantees 0 0
(ii1) Unsecured 0 0
Total 0 0
C. Advances in India 0 0
(1) Priority Sectors 0 0
(i1) Public Sectors 0 0
(iii) Banks 0 0
(iv) others 0 0
Total 0 0
C.1II. | Advances outside India 0 0
(1) Due from banks 0 0
(i1) Due from others 0 0
(a) Bills purchased and discounted 0 0
(b) Syndicated loans 0 0
(c) Others 0 0
Total 0 0
Total (C.I and I1) 0 0
Grand Total 1099392 1138035
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Schedule 10 - Fixed Assets

efisticn

(000’s omitted)

As on 31-03-2023 | As on 31-03-2022
I. Premises
At cost as on 31st March of the precending year 17977 19974
Additions during the year 0 0
Deductions during the year and Depreciation to date 1798 1997
Total 16179 17977
IL. Other Fixed assets (including furniture and fixtures)
At cost as on 31st March of the presending year 6912 7763
Additions during the year 849 637
Deduction during the year 0 0
Deductions to date 1467 1488
Total 6294 6912
Total (I and II) 22473 24889
Schedule 11 - Other Assets (000’s omitted)
As on 31-03-2023 | As on 31-03-2022
L Inter-office adjustments (net) 0 0
IIL. Interest accured 10293 8073
I1I. Tax paid in advance/tax deducted at source 0 561
IV. Stationery and stamps 123 83
V. Non-banking assets acquired in satisfaction to claims 0 0
VL Others 1161 1450
Total 11577 10167
Schedule 12 - Contingent Liabilities (000°s omitted)
As on 31-03-2023 | As on 31-03-2022
L. Claims against the bank not acknowledged as debts 0 0
II. Liabilities for party paid investments 0 0
111 Liability on account of outstanding forward exchange contracts 0 0
IV. Guarantees given on behalf of constituents 0 0
(a) In India
(b) Outside India
V. Acceptances, endorsements and other obligations 0 0
VI Other items for which the bank is contingently liable 0 0
Total 0 0
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Annexure 1 FORM B
Form of Profit and Loss Accounts for the year ended on

31 March 2022
Schedule (000’s omitted)
Year ended on Year ended on
31-3-2023 31-3-2022
I. Income
Interest earned 13 203347 195644
Other income 14 7259 8118
Total 210606 203762
II. Expenditure
Interest expended 15 124994 123318
Operating expenses 16 34416 32239
Provisional and contingencies 17 22878 21700
Total 182288 177257
III. Profit/ Loss
net profit/loss (-) for the year 28318 26505
Profit/loss (-) brought forward 0 0
Total 28318 26505
IV. Appropriations
Transfer to statutory reserves 0 0
Transfer to other reserves 0 0
Transfer to Government proposed dividend 0 0
Balance carried over to balance sheet 0 0
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Schedule 13 - Interest Ea
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(000’s omitted)

Year enden on Year enden on
31-03-2023 31-03-2022
L Interest/discount on advances/bills 138347 141207
11 Income on investments 65000 54437
111 Interest on balances with Reserve Bank of India and
other inter-bank funds 0 0
V. Others 0 0
V. Total 203347 195644
Schedule 14 - Other Income (000’s omitted)
Year enden on Year enden on
31-03-2023 31-03-2022
L Commission, exchange and brokerage 233 260
II. Profit on sale of investments
Less : Loss on sale of investments 2408 3179
I11. Profit on revaluation of investments
Less : Loss on revaluation of investments 0 0
IV. Profit on sale of land, buildings and other assets
Less : Loss on sale of land, buildings and other assets 0 0
V. Profit on exchange transactions
Less : Loss on exchange transactions. 0 0
VL Income earned by way of dividends, etc.
from subsidiaries / companies and/or joint ventures
abroad/in India 5 3
VIL Miscellaneous Income 4613 4676
Total 7259 8118
Schedule 15 - Interest Expended (000’s omitted)
Year enden on Year enden on
31-03-2023 31-03-2022
L. Interest on deposits 124994 123318
IL Interest on Reserve Bank of India/Inter-bank borrowings 0 0
111 Others 0 0
Total 124994 123318
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Schedule 16 - Operating Expenses

(000’s omitted)

Year ended on

Year ended on

31-03-2023 31-03-2022

L. Payment to and provisions for employees 7866 7727
II. Rent, taxes and lighting 14143 13180
I1I. Printing and stationery 347 217
IV. Advertisement and publicity 10 35
V. Depreciation on bank’s property 3264 3486
VL Director’s fees, allowances and expenses 0 0
VII. Auditors’ fees and expenses (including branch auditors) 1297 726
VIIIL Law charges 98 174
IX. Pastage, Telegrams, Telephones, etc 288 297
X. Repairs and maintenance 339 82
XI. Insurance 2849 2812
XII. Other expenditure 3915 3503
Total 34416 32239

Schedule 17 - Provision and Contigencies (000’s omitted)
Year ended on Year ended on

31-03-2023 31-03-2022

L Provision for BDDR 10500 8000
IIL. Provision for BDDR (Agri & Housing) 2000 1500
II1. Provision for standard Asset 600 800
IV. Provision for Emergancy Fund 100 100
V. Provision for Investment Depriciation Fund 8000 5500
VL Building Fund 1000 3400
VIIL Information Technology Fund 110 200
VIIIL. Free Reserve for Tier - I 200 1500
IX. Provision for defard Income Tax 120 100
X. Provision for Silver Jubilee 200 500
XI. Provision for Staff Walfare Fund 48 100
Total 22878 21700
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Annexure 111
Disclisure in financial statements - ‘Note to Accounts’

1. Regulatory Capital

(a) Composition of Regulatory Capital
(Amount in ¥ Lakhs)

13:;‘. Particulars C;Z;int Pr;:zil(:.us

1) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and

reserve(@ (net of deductions, if any)
i) Additional Tier 1 capital* / Other Tier 1 capital@
iii) Tier 1 capital (i + ii) 1765.61 1607.84
1v) Tier 2 capital 508.42 418.44
V) Total capital (Tier 1 + Tier 2) 2274.03 2026.28
vi) Total Risk Weighted Assets (RWAs) 9273.26 8915.99
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital

and reserves as percentage of RWAs@)
viil) | Tier 1 ration (Tier 1 capital as a percentage of RWAs) 19.04% 18.03%
1X) Tier 2 Ratio (Tier2 capital as a percentage of RWAs) 5.48% 4.69%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total capital as a

percentage of RWAs) 24.52% 22.72%
x1) Leverage Ratio*

Xii) Percentage of the shareholding of
a) Government of India — —
b) State Government (specify name)* - -
¢) Sponsor Bank * - -

xiil) | Amount of paid-up equity capital raised during the year -- --

xiv) | Amount of non-equity Tier 1 capital raised during the year
of which - —
Give list’ as per instrument type (perpetual non-cumulative preference
shares, prepetual debt instruments, etc) Commercial banks

(excluding RRBs) shall also Specify if the instruments are Sasel II or
Basel III compliant.

XV) Amount of non-equity Tier 2 capital raised during the year
of which — —
Give list" as per instrument type (perpetual non-cumulative preference
shares, prepetual debt instruments, etc) Commercial banks

(excluding RRBs) shall also Specify if the instruments are Sasel II or
Basel III compliant
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4. Assets quality B Current year
a) Classification of advances and provisions held (Amount in % Lakhs)
Standard Non-Performin Total
Total Sub- Doubtfull| Loss Total
2022-23 Standard [ Standard Non-performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 10858.94 7591 | 445.50 | 0.00 521.41 | 11380.35
Add : Additions during the year 154.92 154.92 154.92
Less : Reductions during the year 494.08 13.33 33.94 47.27 47.27
Closing Balance 10364.86 217.50 | 411.56 | 0.00 629.06 | 10993.92
* Reduction in Gross NPAs due to :

1) Upgradation

i) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/Prudential ® Write-offs
iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 53.00 69.88 | 574.84 644.72 697.72
Add : Fresh provisions made during the year 6.00 15.00 [ 110.00 125.00 131.00
Less : Excess provision reversed / Write-off loans 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 59.00 84.88 | 684.84 769.72 828.72
Net NPAs"

Opening Balance 0.00

Add : Fresh addition during the year
Less : Reductions during the year
Closing Balance 0.00 0.00 0.00 | 0.00 0.00 0.00
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4. Assets quality

C_)\

a) Classification of advances and provisions held

| __ QY

%’) 9

__ @

Current year

(Amount in ¥ Lakhs)

Standard Non-Performin Total
Total Sub- Doubtfull| Loss Total
2021-22 Standard [ Standard Non-performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 10248.49 107.00 | 412.99 | 0.00 519.99 | 10768.48
Add : Additions during the year 610.45 32.51 1.42 642.96
Less : Reductions during the year 31.09 31.09
Closing Balance 10858.94 75.91 | 445.50 | 0.00 521.41 | 11380.35
* Reduction in Gross NPAs due to :
1) Upgradation
i) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/Prudential ® Write-offs
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 45.00 69.88 | 479.84 549.72 594.72
Add : Fresh provisions made during the year 8.00 0.00 95.00 95.00 103.00
Less : Excess provision reversed / Write-off loans 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 53.00 69.88 | 574.84 644.72 697.72
Net NPAs"
Opening Balance 0.00
Add : Fresh addition during the year
Less : Reductions during the year
Closing Balance 0.00
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b) Sectorwise advance (Amount in % Lakhs)
S Current Year Previous Year
I.
: Outstanding] Gross Percentage of | Qutstanding| Gross | Percentage of
* Gross NPAs to Gross NPAs to
No, Sector Total NP As | Total Advances Total NP As | Total Advances

Advances in that Sector | Advances in that Sector

i) | Priority Sector
a) | Agriculture and allied activities 3261.06 188.30 1.71 3206.33 211.39 1.86
b) | Advances to industries sector eligible as prority

sector lending

¢) | Service 2888.36 309.63 2.82
d) | Personal loans 2280.60 67.08 0.61 5401.57 181.70 1.60
Subtotal (I) 8430.02 565.01 5.14 8607.90 393.09 3.46

i1) | Non-priority Sector

a) | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00

b) | Industry

¢) | Services

d) | Personal loans 2563.90 56.85 0.52 2772.45 128.32 1.12
Sub-total (ii) 2563.90 56.85 0.52 2772.45 1.12
Total (I + II) 10993.92 621.86 5.66 | 11380.35 521.41 4.58

¢) Overseas assets, NPAs and revenue (Amount in ¥ Lakhs)
Particulars Current Year Previous Year

Total Assets 0 0

Total NPAs 0 0

Total Revenue 0 0

d) Particulars of resolution plan and restructring
i) Details of accounts subjected to restructuring.

Agriculture and|  Corporates Micro, Small and Medium L Retail (excluding Total

allied activities |(excluding MSME) Enterprises (MSME) griculture and MSME) ota

Current | Previous| Current | Previous| Current Previous Current | Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers | 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00
Standard | Gross Amount  crore) | 0,00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Number of borrowers | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00 0.00] 0.00] 0.00
Gross Amount  crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Sub | Number of borrowers | 0.00| 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Standard | O105S Amount (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00
Number of borrowers___|_0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00]_0.00] 0.00] 0.00
Gross Amount ® crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held ( crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
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~—===7 e) Divergence in assets classification and provisioning
Sr. Particulars Amount
3 Divergence in Gross NPAs (2-1) NIL
4 Net NPAs on March 31, 20xx as reported by the bank NIL
5. Net NPAs as on March 31, 20xxas assessed by Reserve Bank of India NIL
6. Divergence in Net NPAs (5-4) NIL
7 Provisions for NPAs as on March 31, 20xx as reported by the bank NIL
8 Provisions for NPAs as on March 31, 20xx as assessed by Reserve Bank of India NIL
9. Divergence in provisioning (8-7) NIL
10. Reported Profit before Provisions and Contingencies for the year ended March 31, 20xx NIL
11. Reported Net Profit after Tax (PAT) for the year ended March 31, 20xx NIL
12. Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 20xx
after considering the divergence in provisioning. NIL

f) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year (to be made separately for classified as NPA and SMA)

. To ARCs | To permitted | To other transferees
(All amounts in ¥ crore) .
transferees (Please specify)
No. of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0 0 0
Weighted average residual tenor of the loans transferred 0 0 0
Net book value of loans transferred (at the time of transfer) 0 0 0
Aggregate consideration 0 0 0
Additional consideration realized in respect of accounts transferred
in earlier years 0 0 0

Details of loans acquired during the year

. From SCBs, RRBs, UCBs, StCBs, DCCBs,
(All amounts in ¥ crore) AIFLs, SFBs and NBFCs including From ARCS
Housing Finance Companies (HFCs)

Aggregate principal outstanding of loans acquired 0 0
Aggregate consideration paid 0 0
Weighted average residual tenor of loans acquired 0 0

g) Fraud accounts.

Current year |Previous yeall
Number of frauds reported 0.00 0.00
Amount involved in fraud (¥ crore) 0.00 0.00
Amount of provision made for such fraud (¥ crore) 0.00 0.00
Amount of Umamortied provision debited from other 0.00 0.00
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5. Exposures
a) Unsecured advances

Particulars

Current year

Previous yeall

Total unsecured advances of the bank

86.44

84.47

Out of the above, amount of advances for which intangible securities such as charge over
the rights, licenses, authority, etc. have been taken

Estimated value of such Securities

b) Factoring exposures

No factoring exposure of the bank as on 31.03.2023

¢) Unhedged foreign currency exposure

No unhedged foreign currency exposure of the bank as on 31.03.2023

6) Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Particulars Current year |Previous year
Total deposits of the twenty largest depositors 5829.18 5286.00
Percentage of deposits of twenty largest deposits of total deposits of the bank 29.72% 28.57%

a) Concentration of Advances

Particulars Current year |Previous year
Total deposits to the twenty largest borrowers 1052.75 1538.00
Percentage of Advances to twenty largest borrowers to total advances of the bank 9.58% 13.51%

¢) Concentration of NPAs

Particulars Current year |Previous year
Total Exposure to the twenty NPA accounts 463.47 428.12
Percentage of exposures to the twenty largest twenty largest NPA exposure 83.93% 82.11%

7) Transfer to Depositor Education and Awareness Fund (DEA Fund)

Sr.No. Particulars Current year | Previous year
1) Opening balance of amounts transferres to DEA Fund 43.55 31.10
i) Add : Amounts transferred to DEA Fund during the year 4.87 12.45
iii) Less : Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferres to DEA Fund 48.42 43.55
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8) Disclosure of Complaints
a) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman

Sr. Particulars Current year|Previous year
Complaints received by the bank from its customers
1. Number of complaints pending at begining of the year NIL NIL
Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of Ombudsman NIL NIL
5.1 | Of5, number of complaints resolved in favour of the bank by Office of Ombudsman NIL NIL
5.2 | Of 5, number of complaints resolved through
conciliation/mediation/advisories issue by Office of Ombudsman NIL NIL
5.3 | Of 5, number of complaints resolved after passing of Awrds by Office of
Ombudsman against the bank NIL NIL
6. Number of Awards unimplemented within the stipulated time
(other than those appeared) NIL NIL
b) Top five grounds 32 of complaints received by the bank from customers
Grounds of Number of Number of % of increase/ Number of Of 5,
complaints (i.e. complaints complaints decrease in the complaints number of
complaints pending at the received number of pending at the complaints
related to) beginning of the during the complaints end of the pending
received over the
year year previous year year be;;oalig 30
1 2 3 4 5
Current Year
Ground -1
Ground -2
Ground -3
Ground -4 NIL
Ground -5
Others
Total
Previous Year
Ground -1
Ground -2
Ground -3
Ground -4 NIL
Ground -5
Others
Total
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9. Other Disclosures
a) Business ratio

Particulars Current year|Previous yea
i) Interest income as a percentage to working Funds™ 8.57% 8.86%
ii)  Non-Interest income as a percentage to working Funds™ 0.31% 0.37%
iii)  Cost of Deposits 6.51% 6.70%
iv) Net Interest Margin™ 3.30% 3.22%
v)  Opening Profit as a percentage to Working Funds™ 2.66% 2.68%
vi) Return on Assets™ 1.19% 1.20%
vii  Business (deposits plus advances) per employee™ (in Zlakhs) 728.78 679.09
viii) Profit per employee (in Zlakhs) 6.74 6.02

b) Bancassurance business
Bank has not received fees / brokerage earned in respect of insurance broking,
agency and bancassurance business undertaken by bank.

¢) Marketing and distribution
Banks has not received any fees / remuneration in respect of the marketing and distribution function
(excluding bancassurance business).

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
No PSLCs (category wise) sold and purchased during the current and previous year

e) Provisions and contingencies

Particulars Current yearPrevious yeai

I)  Provision for NPA 0.00 0.00
ii)  Provision towards NPA 125.00 95.00
iii) Provision made towards Income tax 119.77 111.76
iv)  Other Provisions and Contingencies (with details) 103.30 121.00
1) Res. For Standard Assets 6.00 8.00

2) Investment Depriciation Fund 80.00 55.00

3) Centingency Fund 1.00 1.00

4) Building Fund 10.00 34.00

5) Information Technology 1.10 2.00

6) Silver Jublee 2.00 5.00

7) Defard income Tax 1.20 1.00

8) Pro. for free reserve tier - 1 2.00 15.00
Total 103.30 121.00
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f) Payment of DICGC Insurance Premium

Sr. No. Particulars Current year | Previous year
I) Payment of DICGC Insurance Premium 27.26 25.19
i) Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives
- No such facilities granted to directors and their relatives by the Bank.
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