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&Y, T HaTeID Hew & ReTcg I 1T 33T T HEdR WK AT ML / IRUAS BB g U0l UTer anid 31T
% Wiedd agfgdt gHIot (CRAR) :-

f2. 39 A1 2028 ASh T Wisaer TATHAT THIT §.2% % b 3. Rered Tbear ASemymTOY 2 WA fFoT
90% SIRIUY JTUTET TR ATTH YT Sobal Mffes TRf 3w 3 & Rig 8.

% HFaHed (Net Worth) :-

I T o oI . 9,¢Y43.¢§ R B 2. 39,/03 /2028 IR AT Toval T Hod 6. 2003.43 ARG
FAP 3R, WATAAd 5% T Yo ATGAvITedT GEIN TAIRIe MR, ardia Ao Jeare (Net Worth) Rereg 9 sifw
331 T ST AT IATS SATET WaT QuITATSt AT / ferfreran fesa.

* T, UH. U8, A 3 HE =Ta erad YfYerr (SMS & Missed Call Alert) -

IHI WERM q9d TN, 1] Wi, Fof @I, B hise W T 3R Wi IT TR I AT, FHIeNe
(Clearing), B¥ieRT (Transfer) TawUTd STHT 19 3 AER hedRT SMS gR Hodfdel STId 3iad. awd a1 Missed
Call Alert Ffaem 06383 9308¢R AT FavaR HITRIT Felell 31TE. T HeaT ATgH W FavaR missed call f3eamT wi
TR AT WAt fIrged IpRd Aifgd) fAsd ome. ¥t 9d AYRIeH! /WkieRF! /ATgdHT el MaTSel $idh
eI QRITT oI} 3TSAIGR desardd 9 WIAGRIAT / JTgahi=t a1 AT SRRt STRRT AT ST
 RA.Sh.eg, gua.g.ug.d, (RTGS/NEFT) -

AMeT dobe ST dparhd eR.ELSwd. / . uh.d. (RTGS/NEFT) SRUgTTd! Humefi=ht gfaer
=T URUSGHI 3o RTGS / NEFT 9t @1 wd @ragRmTe! fammea detelt 311R.

% @Ifel. BY:, B8, e (IFS Code) 3~

ANIT ST |d ATETATS! I TRAT S g Plcp Alagl 4 for. AT IpUTHT ™. Th. TH. P18 (IFS Code)
T Saeiel 3RIF WigRH RTGS/NEFT gR ¥6¥ ITEhTeaT WAL gATaR el I5dl. Udh et IFS Code
f3oreT 3R, T JIGR, WRIGR, AW d R JTEHIT TBH ERICR BT Isdl, TIGEIM TRITT FoT g
T IFS Code IS disfaR ATfgciaian aaata 3iTg, TRt AT FiASa TR ST oY WTARIAT 8T T

T gRe (NACH) :-

3MMYT Fh PIedh AfgT SBAThd Ta (NACH) Jflem @RS Sucres w6+ faelel 1R, Tt avRie,
YTgehi! 79 AaRye!, dt. w1, fh g 5o WafRISIaTe) 3uedT S 91 g Wi 7e) 0T Tad g T @d AHTaE,
TSR, 3IER T ITEd I AT EATal.

% IOk (Investments) 3=

f3. 39 7T 202% IR THE TRV TAGUD F. 99,89%.29 ARI FADT TR, b1 TATITIRLT G g TR
et e IrETagTeAT STaeAE YHIUITIET ST JMEdie 3178, g fBA AT JHIETEd Fegrat Sgu-
FTelel ATEL.

TR I TG - fh! FTERIT ST SRTCIT STEIHIE STH SaeRATI FRUATEAT GEIA T [ 96 IaR
el %. 8¢2.40 @rE T Taguys THRT Reft F. 930.90 ARG IHRAAT 318, Th- JIav[H TRT (et T JoAau[s aesar
et &1 Rerd 9 aifw f3amean Arfesie YETUR smaedd TRYIINET SR THHR SHRAT 1. TWd JTgared
FTATTHT T TR Fof AW TR AP 6. 9. ¢ & ARG gqPT 70T ABfIian am.

VYIS T TTEBIHT ATl AETSe 78R, S-Hel g I3elolel] UxIT caiRe AW B AUl AT 3MTg. a



=951 fasntof} (Distribution of Profits) -

T 2033 - T 3 gufc TR g W ARG Fo THW B T. 6. 3,01,39,4§2.¢Y FABT Heass T
HTOIeTT TR, e TraT fAvrroft geftersmmor awrdY areft farhrer Warers Fsa weid oM.

1 ofwpl fd9rmervit =
A auefier IEH TR

q. g et 94, 4%,000=00
2 WHRIG YT ATHIY 9% ¥%,20,000=00
3. ARG At 4,00,000=00
8. TS P et ¥,00,000=00
4. e feht 40,000=00
& FHARY e et 9,40,000=00
o. Qe g6-SaR Het %€,00,000=00
¢. S I fAef ?,00,000=00
3. TRy fAeft RY,4&3=¢Y¥
90. WIS / AaTeiss / et mfdreror foeft 9,40,000=00
19. aifedt g dasme fedt 3,00,000=00
N. oAt faRaR feht 9,00,000=00
93. Rieegy el Fret 4,00,000=00
9%. T Siftrerh) fyeh 9,00,000=00
9y, Tt fet 2R - 9 9,00,000=00
9&. arfaRRea ardla wdta et emR - 9 ?,00,000=00

TROT T TR 3,03,39,4%3=¢%

HEFIE dhi=att FYER 2 RGN (Income Tax) -

g RSB MRS T 2000-0¢ TR AP BRIT 93§ TT Berd O Ut Hed GHRAT BT WEDHNI Jebredl]
TRITIR TR THRUN AT Felelt 3. MIAT Fobt T 03— AT MM auiied €. 992.3¢ AT B IR
FTEIT WRBRI fASTRIT ST dretel 3TR.

% Had Ifadic SISt AR QU IR FGII (TDS) 1~

3MRIFHR e HIAGT 194A (3) (V) Hed FHROI FHRUITT ATelell IRGH ddbeiter W MAHEN IqciedT |d UHReT
qed g INTad 3d1aR, SR TTa Tt 3Nffes autaed sniféra wwia st ©. 80,000/ - Y& ST g1 SNedTd, a9d
SUB ANTRGT Sqeied SataRiel STST 6. 40,000/ - T TITIETT SRR I STCATH WER IR BRI TRIGITAR
ST FR HUT (TDS) & R g (S, IR, BeR 7 Aref) Furd Felt TR 3 R’ 9 SR areht Aig
=T,

SR Y&d 9 3ATa< 39 3AUIR AR it s Seusl AR FIITATIAR G, ?,40,000/ - U&T Tl 3t awd o
3deR 0 quidern it gam srAcier 7 T+ 15 G HiH SR I HR HUTT SIVATT RN THheaT I U6+ Rear
AT HRBUT Pelt SITUMR TaL.

I T, U9, U9, e BRIt dhotel! SR, QISR AIGTS Ha] <o T WfaeraT e EaTa. G
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T0T ST AR 9T €0 IUTIET TR SIATH T I qT¥eh SUH NIBR FIATAR 6. 3,00,000/ — V&
F 3T T A YW AehI™ IeU 6. 4,00,000/ - UETT HHY 3R¥eT. 319 SHERM 15 H BiH SR dbear Mra&d
S PR U (TDS) E1UIT 3TN HHA T, TTEl BR HUTH defl SR ATE, TS TS SIGRMET UAdhTS
4% (PANCARD NUMBER) 3110 31997 31T,

TP JGd SAIGR UAHTE FaR a1 e g 15G / 15H WiH e AT ST &R U 90.00% T UAHTIS
HaR e TRACITRT 0% SR HUTT BRUATT ASeT ATATE Mfereh AR ATt STaeseaT MR WU ATLTdT. thg ARBRTAT
HRUMHR TS WRIGRT G9HTE T MYRGBTE foids (Link) TR01 3TALTH TR, I=IAT T SaTaRIet ATSTaR 0%
THTO SR (TDS) FHUTA Bt AT g =g,

% STy (Dormant Account) $—

YR Rereg 9 31T $feaT =a1 FgaTaR wad 2 9y T e SR SraadHed felel! gad g are od
TR PIUATE! TP FAER HATAT T TR o W SHE W FUL T AR el ST He<ier @ gdad go
FRUGTATS AT FHITaarTed S1gd K'Y C @ ey quf e @rearar fHafid eragR axor aede oTg.

; 312 fRretor o SARERal f=iefl (DEAF) : -

TRet Rereg 9 a1t $f3am =ar FaagaR waa 90 a¥f fFar @mien SR sremadiardt @agR 7 st gaa
GTelt, a1e @relt 7 fafdy yeRean gea 3t @ 3R ST 1N R W fRige we uRdig Rereg ddn
DEAF TTIMed ST RUATd AT, aRt AURIE, SIER g WASR i+ I1amad Aig =ard). et @rderi= KYC
(ST ITE i) ° ey quf e TR Fafid FagR @ aRaa.
anfefes g aam J% (Financialy Sound & Well Managed Bank) :-

3T da Rereg 9 3ifw 3f3ar =1 uRuaemmm e gear Wem g9 (Financialy Sound & Well
ManagedBank)Wﬁ?ﬁqgﬂfﬁﬁaﬁ%ﬂﬁﬁ?m%mﬂﬁwmﬁm.

% gifzife=e 3 Rifeew (Positive Pay System) -

Rercd o aifth AT A7 24,/0% /2020 s TRUFABIAR 2. 09,/09,/2029 UR[H WRIGRM Y& %.
4,00,000/ - T T Yeiet fReica Jardt Hifget ot SMS /AIaTSet 310/ Sevmie STawT / 35—l / U ST 0T SeiFIahRah 31T
. 91214, "< gdar steEe (K.Y.C.) :-

et T WIISRIT Hesfvard Ad H, Rercg 9 31w sfEarar MdenaR g1 7 3fdw vd @xeri= &. am.
Wt AT GefaT FHROT AP TR, THIS! W WIAGRIAT G HRUAT A 37T Hl, 3Tt ST T @ 37T T
IS TTRAT SawATIahieht WU AT MU WA &. . . Fpuit gefar daaxa daax do g9
QreTeR FAfAd IR FROY 99T TR,

Jenferes asaRiesos (Statutory Audit) $-

T 033-3% T 3T quiar Jenfie wr@mMRerr §. SEAY 37U ST, A1EE Jdbiced, Ta.Ue.  t., qor Fiwt
Folel IR, T+ IgHe AT F6 Johd HEPI delel TR, T JHedT TRHUT BHBTSIETEGT FHTET Sh dHetel
3R W 2033 -3 AT 3MMFfeh quierRearr e ar@maRRemr “or” v wer berer 3.

% HATS] dEIaResor (Concurrent Audit) -

HF 2023-2% IT qUY WHTG AR A, FAeT TH. 94 o dusll, AEE rplcesy, g0 TiAt delal AT,
AWIRET Freadid FHad! AETaReHEH 6 JBAS! TG I ATIGeT Fot IR i Thear T
PIHBTSTIETET AHTHTH Sth helel I8,

Fof URABSIA TRI T FHT YBH AT 3G ITaT dobdd AT HRUIT HR1ET. @
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ot f2. 9/8/209¢ T 39/3/2032 T FHremaiht Rercg 9 o1t $fean, iy srfaw, TmR aReg
1 R -

Yo BRIGT AUl TERTY W57 oM. f]. 39 W 0% IR dHear siviiar, Fofa, de@st g 11, R,
AT, P (1. 3rgueTR), frprgz, stiawma g1, 77, fius Srramy, (digen) a wisaTor wrer (7. gor)
J79TT 3TN TET BRI 3TEd.

st gifsiagh g 3asse o -

a1fifep aTerRor o= fegsft AT AT 2038 3ER ol tH. W3t 9 va. v .t aisfear o dt g 92 t
TRe&T U HHiE™ Stitvl st femdi/ Rendit, g.dt.ow. ., wu.dtoaf, wuf fen 9 3= e fady
FATERUT AU f3RToft WeapR RaeRuaRITd! SufRra v, &t s,

ek o93f o gieror ;-

e 4 fRdftiae I AURE TR SR S99 @ AT UbRY ! HaT SUATAT SR-IT BR1aT, 3 JY T Mg
Pl

3T Ty a1 i gT ARG, WeTerd, JTAIBRY  Wad UTRILTUTaR RN 4R fader g, Aad it
IR AT AvATT ¥ WEBR WA awd gAETR Riegl ARt 9 sriiRie, qor fiegr Rt o
rRRge, Rercg 9o 31Tt S oot 31t sifiwear THFT qor, Tty ufdiern &g it ST FHerean
AfT&T0T TR UTSq Wad d HaTerei= Hafia Ui o . f& 7gRIy oy AeaRt do=t srRigerTear
INRIGe AThd 91 ehigd e UfILT e ST1a oM. IHIT FawrTd SR 98 d gTEl SHAfe
FHBTSHEY SHAGSIGUN FO  HECAT T WAF TR TG TR, THT SfIT ATHT Tt grovear ges
WHIIGHT ST fRI&T0T QU AL 31T, TTGE SbedT ATEIHIIT WERd HITdRIS AT TR, Wad q+ FeledT
PHETET T AHTAGIH! dBeted] HgbRITagd J Wate 7:9dd TR ATl

Herteg A /anfeele -

I T 2023-38 IT AEPRI AU ST AR AT q ISRY I+t WS I Iugad qgHiet
Arfasfs Pet 3T IfOT Tha HAER, BHBTSIETGT FHTETT A< el T <IAT 1 3BT TR,
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SN -
ITEATA I HATAD HSBIc Il Wd WS, AURIE, ATYBPRY g Wad o1f, @SR, 3deR 7 f@aftidae a1 |af+1

S Fafid SHGISTETE Fall feiedT aghle Agaraiagd it W HaTed STl adia 71:Jad SR A1l

Rercg 9o 3w S S 7 Rl srfem, q98/amR, 1. WeaR smgaa 7 Rdus Teart e,
RIS 159 U, TegT Sufiaus AgeR! W, EeTR, Werds Maad gar! avT, siFiar, e fady
AGIREE AFPHRI AT, T 9 NFASTTR g T BRATAAT e Wd MfABPRT T FHARY af TF Theat Eia Mes
EEYIR, SR AT, WA I Wadh TfAEU VIR 7T BRUMNY HEHR W T FaR AICTITH WEATe UgIerary
TATUNF T 3T ATIARIS! ST AT WEPHIRI Potel IR,

ATIYHTO HERTE T AgdpR! 9 for. {a3, 2 srgieR Riegr wegad 9& 7af, qor Riegr Aegad @
d% fo1., geT R, R IRmd Weaprt 9@ for. IRMA, Re WedR 9@ for. wer, dobear sridaTda Rieg @
AT W WY ISR, e g Aae o°f d9T sax WeaR! ddhdia ANt T Joad! Rere
ArieefH g Aehriage <A WTeldh HS®rdl a1 3TYR JT-4l.

R TERTE o WEPR) T SRR, Hag, WERIY 31T Bi-3HTU. a7 Hhexer for., {ad, srgueTR
Rregr IR Agart do sRARge, gt Riegr AR} WgaR) da RN, oTRihia aamaRerd, wHTac
AQ@IREYE, PR AWURED, S 9 A fFdfRide d TR Ja! Fgh™ a9 g el # 9d wdareis
HSSTeT aeliv STHR JT.
*  HARY -
’ I T a8 g% U’ B LT 157F Thd AT Hee, AfABRI T Wadh o Thear WFrearst
I 9 GETIUIT DRIRG ST TR AT Hafs TgHed AEd aTiel 3178

THY Ja AR WHTNG, SAIGR, WSR, fRaftiaa snfor smuon wafer ddar sriaten ge faear area
3Nt b TRTel TTelt %6 Tt 31T STTfOT ST \afwaT Wedratd 3Tel 3 Javeat fAfder TorraTdt T Jahear
TS 3TTUet T ATqe! et areft smen cay Bl T JobaT aeqget ITT ared et areft sft. fager wfawoft
7 it Wl 9RF WEHG HERTST TRUT WA FRaT G YH:4 Uhal Wate 7:Jdd YR A 1. HaTdd HSeTdT aefi g
STEATE I HOIRT HRIT TG PR MR

S {8¢ ! SRI HBIRITC !! SRIATDIR !!
3T g,
Hig sft. q¥icRE IYRE I3
: AIRAT
W:*ﬁTﬁET sft BfFaoflt WEapR) §o for. siriar
f&i® : 20/0¢ /2038 ar. sfiiar 7. SR

WAIRUT, Had 39 T WErsar Aféfthdbear @i av—vfg?amaqa%%:.@
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FORM No. N-1
(See section 81 and rule 69(3))

INDEPENDENT AUDITOR'S REPORT

To

The Members

Shri Rukmini Sahakari Bank Ltd., Shrigonda,
Tal.-Shrigonda, Dist-Ahmednagar.

Ref.: - Appointment Letter Reference No.S.R.S.B/266/2023-2024 dated 26/06/2023
Reporton the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Shri Rukmini Sahakari Bank Ltd.,
Shrigonda, which comprise the Balance Sheet as at 31" March 2024 and the Statement of Profit and Loss
for the year ended 31" March 2024, and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of the Bank along with its Branches
audited by us for the period 1*April, 2023 to 31*March, 2024.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative Societies Act 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI Guidelines
and directions. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards issued by The Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement, whether due to fraud or error.

4. An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances.

An auditalso includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

hwﬁwmmaﬂwmﬁamﬁwmk)maﬁswaﬁ@
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our auditopinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us and
subject to our remarks in Part A, B & C of the report, the said accounts together with the notes thereon give
the information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-
operative Societies Act 1960, in the manner so required for the bank and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31" March, 2024;

(ii) in the case of the Statement of Profit and Loss of the profit for the year ended on that date; and Report
on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-
operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.

8.Wereportthat-
(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.
(b)The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank.
(c) The returns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standards subject to notes on accounts,

10. We further reportthat:

(i) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books ofaccountand thereturns.

(ii) In our opinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

(iii) The reports on the accounts of the branches audited by us / branch auditors have been dealt with in
preparing our reportin the manner considered necessary by us.

(iv) For the year under audit, the bank has been awarded “A” classification.

Place: PUNE ForJagtap &Jagtap LLP.
Chartered Accountants
Date :24.06.2024 FRN-W100137
CA Amol H.]agtap
UDIN:24138669BKAUBD9256 Partner

M.No.-138669 Audit Panel No: 1014910

@
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SCHEDULE A

Notes forming part of Balance sheet as at 31" March 2024 and Profit & Loss account for the year ended
31" March 2024.

I
1)

2)

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Conventions (AS-1):

The accompanying financial statements are prepared by following the going concern concept and
on the historical cost basis unless otherwise stated and conform to the statutory provisions\and
generally accepted accounting practices prevailing in India and in compliance with the Accounting
Standardsissued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS-9):

a) Incogle and Expenditure is generally accounted for on accrual basis unless otherwise
stated.

b) IncomeonNon-Performing Assets (NPAs)is recognized to the extent realized as per the
prudential norms prescribed by the Reserve Bank of India. Income accounted for in the
preceding year and remaining unrealized is derecognized in respect of assets classified
as NPAs during the year.

c¢) Commission and exchange earned, rent on Safe Deposit Lockers and Dividend is
accounted for onrealization basis.

Investments (AS-13):
In conformity of the requirements in form A of the Third Schedule to the Banking Regulations Act,
1949, investments are classified as under:

a) Government Securities

b) Other Approved Securities

C) Shares

d) Debentures & Bonds

e) Investments in Subsidiaries & joint Ventures, and Other Investments

The Investment portfolio of the Bank is further classified in accordance with the Reserve Bank of
India guidelines into three categories viz.

a) Held to Maturity (HTM),

b) Available for Sale (AFS),

Q) Held for Trading (HFT).
As per Reserve Bank of India guidelines, the following principles have been adopted for the
purpose of valuation:

i Securities held in "Held to Maturity" category- at acquisition cost. The excess of acquisition
cost over the face value is amortized over the remaining period of maturity.
ii. Securities held in "Available for Sale" and "Held for Trading" categories are in valued

classification wise and scrip-wise and net depreciation, if any, in each classification is
charged to profit & loss A /c while net appropriation, if any, isignored.
iii. Valuation of securities is arrived at as follows:

a) Govt. of India Securities as per quotations put out by Financial Benchmark of India
Ltd (FBIL) Income Money Market and Derivatives Association.

b) State Development Loans, Securities guaranteed by Central/State Government,
PSU Bonds On appropriate yield to maturity basis as per FBIL.

c) Mutual Funds as per Stock Exchange quotations, if quoted. In case un-quoted units,
as per latest repurchase price declared by MF. In cases where latest Repurchase Price
isnotavailable, as per Net Asset Value (NAV).

d) Treasury Bills / Certificate of Deposits / Commercial Papers at carrying cost.

e) Security ReceiptsatNAV as declared by Securitization companies.

TP WA IRH Al BT aHd FId:aT ASTSdd 76% g $-H doba / 9TRIT T, @




4)

5)

6)

iv. As per the extant RBI guidelines, the shifting of securities from one category to

anotheris accounted for as follows:

- From AFS/HFT categories to HTM category, at lower of book value or market value
as on the date of shifting. Depreciation, if any, is fully provided for.

- From HTM category to AFS/HFT category,

- If the security is originally placed at discount in HTM category, at acquisition cost/
book value.

- If the security is originally placed at a premium, at amortized cost. The securities so
shifted are revalued immediately and resultant depreciation is fully provided for.

- From AFSto HFT category and vice versa, at book value.

V. The non-performing investments are identified and depreciation / provision is
made as per RBI guidelines.
Vi. Profit/loss on sale of investments in any category is taken to the Profit and Loss

account. However, in case of profit on sale of investments in "Held to Maturity"
category, an equivalent amount (net of taxes and net of transfer to Statutory
Reserves) is appropriated to the Capital Reserve account.
vii. Commissions, brokerage, broken period interest etc. on securities are
debited / credited to Profit & Loss Account.
viii ~ As per the extant RBI guidelines, Bank follows 'Settlement Date' for accounting of
Investments transactions.

ADVANCES AND PROVISIONING:

Bank generally follows R.B.I. guidelines & circulars issued on Income Recognition, asset

classification, Provisioning & Other Related matters.

General provision on Standard Assets is made as per R.B.I guidelines.

Classification and provisioning in respect of Non-Performing Advances are made as per the

guidelines of RBI and based on assessment of the degree of impairment of the advances

The unrealised interest in respect of advances classified as Non Performing Advances is disclosed as

“Overdue Interest Reserve” as per RBI directives

USE OF ESTIMAES:

The preparation of the financial statements, in conformity with GAAP as stated above, requires

management to make estimates and assumptions that affect reported amounts of assets,

liabilities, revenues, expenses and disclosures of contingent liabilities on the date financial
statements. Actual results could differ from those estimates any revision to the accounting
estimates are recognized prospectively in the current and future periods.

RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure are generally accounted on accrual basis except in the following cases:

i) Interest received on Non-performing Advances is accounted on actual recovery of interest as
stipulated by R.B.I. Guidelines.

ii) Interest from advances:-As per RBI directives, in respect of accounts classified as Standard,
interest and other income is recognized on realization and in case of advances with the Non-
Performing assets of bank, the recoveries in the accounts are first appropriate towards
principal outstandingand then towards interestincome.

iii) Income from Investments:-Interest income from investments is recognised on a time
proportion basis considering the face value of investment and the rate applicable. Trading
profits/losses on securities are recognised on a trade date basis.

iv) Commission on sale of mutual fund products by the Bank is recognized as and when the
products are sold.
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v) Interest on Matured Deposit provided @ 3.00% as stipulated by RBI. Actual interest
payable is accounted at the time of payment as per the policy of the bank prevailing at that
time.

vi) Lockerrentisaccounted onreceiptbasis.

vii) Dividend on Investmentin shares accounted for onreceipt basis.

7) EMPLOYEE'S BENEFITS:

1. The retirement benefits in the form of provident fund are defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss Account for the year
when the contribution are due.

2. The Bank operates defined benefit plan for its employees, viz. Gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actual valuation at each
year-end. The Bank is maintaining fund under trust formed with Life Insurance corporation
of India (LIC)for gratuity payments to employee.

i) Provision for gratuity payable is made on the basis of actuarial valuation provided by Life
Insurance Corporation of India with whom the Group Gratuity Policy has been availed.
ii) The contribution to Provident fund is as per the Provident Fund rules.
8) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES :
i) Accounting policies generally followed have been consistently applied over the years and

no material departures have taken place during the year.
ii) Prior period itemsif not material are not recognized in the financial statement.
7) Fixed Assets:
i) Fixed Assets are stated at historical cost less depreciation. Depreciation on Fixed Assets
is provided for at the rates considered appropriate by the management as under:

SE. Asset Name Rate
No.
1. Dead Stock 10% WDV
2. Furniture, fixtures, Electric fittings, equipments, 15% WDV
office appliancess and SDV Lockers
and strong rooms etc.
3. Computers 33.33% SLM
ii) On the amount added consequent upon revaluation of the assets over the economic residual

life of the respective assets.
iii)  Depreciation on additions to assets made up to 30" September of the year is provided at full
rate and on additions made thereafter, at half the rate.

iv)  Depreciation on premises is provided on composite cost, wherever the value of land and
buildings is not separately identifiable.
V) No depreciationis provided on assets sold / disposed of during the year.
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8) Taxation:

Tax expense comprises of current and deferred tax. Current Income tax is measured on the
basis of estimated taxable income tax for the year in accordance with the provisions of income Tax
Act, 1961 and rules framed thereunder.

Estimated Income tax payable on the current year's income is provided for in the books of
accounts. Short/ Excess taxes for the preceding periods if any paid during the year is charged to
profit and loss account for the year. Provision for Tax is made for both current taxes. Current tax is
provided on the taxable income using applicable tax rate and tax laws.

ACCOUNTING OF GOODS AND SERVICES TAX:
Goods and Services Tax (GST) has been implemented with effect from 1st July 2017. Accordingly,
GST collected is accounted in GST on income Account and GST paid to Vendor is accounted in GST
on Expenses Account. Out of the GSt on Expenses Account, eligible Input Tax Credit is availed as
set off. In case eligible input Tax credit remains unutilised, the same is carried forward and set off
subsequently. The input Tax Credit on expenses which is not allowable to be set off as per GST Law
is expensed out. In case of fixed assets, eligible Input Tax credit of GST paid to the vendor is utilised
against the amount of GST collected from the customers and disallowed portion of Input Tax credit
is added back to the value of the asset i.e. the same is capitalised. GST on Legal services under RCM
basis not paid by the bank.
9) Valuation of Stationery Stock:
Stock of sensitive stationery includes all types of forms & stationery, cheque books, demand draft
books, pay-order books and fixed deposits receipts. The said stock is valued at cost.
10)  Provisions, contingent liabilities and contingent assets:
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of obligation.
A. NOTES ON ACCOUNTS.:..
1. Contingencies and events occurring after Balance Sheet date :
No significant events arisen after the Balance Sheet date, which could have effect on the
financial position as on 31.03.2024, to a material extent. If any recommendation made by
AGMregarding appropriation of profit will be consider.
2, Segment Reporting:
Bank's principal business activity falls within a single primary business segment viz: -
Banking. Thus, Accounting Standard (AS17) on “SEGMENT REPORTING” issued by
The Institute of Chartered Accountants Of India, isnotapplicable.
3. Related Party Disclosures:
The Board of Directors and their relatives had not given loans as per RBI directives & as
declaration is given by the bank. Moreover, the Board of Directors are not paid any meeting
fees and allowances. The C.E.O. is paid salaries as per service rules. The present gross salary
isRs.47,000/-P.M.
4, Impairment Of Assets:
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “ issued by
The Institute of Chartered Accountants Of India, there is no impairment of assets of the Bank
whichis not provided for.
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5. Earning Per Share
A. Earning per share are calculated by dividing the net profit for the period after Dividend
& tax attributable to equity shareholders (before appropriation) by the weighted average
number of equity shares outstanding during the period
B. The weighted average number of equity shares outstanding during the period are
calculated by aggregating the equity shares outstanding at the beginning of the period
adjusted by the number of shares surrender/ forfeited or issued during the period
multiplied by the time-weighting factor, which is the number of days for which the shares
are outstanding as a proportion of total number of days during the year.
Earning Per Shares for 2023-2024 are as under
Sr. s
No. Description Amount INR
1. Profit attributable to share holders 3,02,21,562.84
2. Number Of Shares for the purpose of computing 16,77,288.00
Basic Eraning Per share (Numbers)
3. EPS 18.01
6. Deferred Tax Asset (DTA)/Liability (DTL)
Deferred Tax Asset (DTA)/Liability (DTL) is accounted for in respect of timing differences
between taxable income and accounting income, as per Accounting Standard - AS - 22 issued
by The Institute of Chartered Accountants of India.
7. Provisions :
1. Figures have been regrouped or re-stated wherever necessary to confirm to Current
Year's Classification.
2. Disclosure regarding prudential guidelines on management of Non SLR investments
portfolio as required vide para 16 of RBI Guidelines dated 15.04.2004:
3. Movementin NPA, BDDR

Movement in Gross NPA (Rs. in Lakhs)
2023-24
Opening Balance 629.06
Additions 314.95
Reduction due Recovery 88.42
Closing Balance 855.59

1 THTRRIAY QeI eTO! RN STROT e T TERRaT YR kel g, Tt 1 7 YO GTaT @ Sl el 1 AT @



NPA Ratios
31-03-2023 31-03-2024

Gross NPA to Gross Advances 5.72% 7.59%

NET NPA to Gross Advances 0.00% 0.00%

Provision Coverage Ratio 100.00 100.00

Movement on Provision for NPA

2022-23 2023-24

Opening Balance 644.72 769.72

Additions by transfer from profit & loss 125.00 222.00
account

Additions by profit Appropriation acount 0.00 0.00

Closing Balance 769.72 991.72

4, In terms of RBI Directives, following aditional disclosures are made :
(INRIn Lakh)
132’ Description 31.03.2023 31.03.2024
1. | Capital to Risk Weighted Assets Ratio % (CRAR)
a) Tier I Capital to Total Risk Weighted Assets % 19.04% 20.04%
b) Tier II Capital to Total Risk Weighted Assets % 5.48% 6.25%
2. | Movement of CRAR % 24.52% 26.29%
3. | Investments
a) Book Value 7610.02 9200.65
b) Face Value 7725.00 9338.93
c) Market Value 7401.64 9180.01
4. Advance against Real Estate, Construction Business, Housing
a) Real Estate / Construction Business 0.00 0.00
b) Housing 646.36 588.24
5. | Advances against Share and Debentures 0.00 0.00
6. | Advances to Directores, their relatives, companies and firms
in which they are interested
a) Fund based NIL NIL
b) Non fund based (Guarantes, Letter of Credit)
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1\512 Description 31.03.2023 | 31.03.2024
7. | Average Cost of Deposit % 6.51% 6.70%
8. | NPAs

a) Gross NPAs 629.06 855.59
b) Net NPAs 0.00 0.00
9. | Movement in NPAs
a) Gross NPAs 629.06 855.59
b) Nte NPAs 0.00 0.00
10. | Profitability
a) Interest income to working funds % 8.57% 8.42%
b) Non interes income to working fund % 0.31% 0.65%
c) Operating Profit to working % 2.66% 3.05%
d) Return on Assets % 1.19% 1.21%
e) Business per employee (Deposits + Advances) 728.78 674.93
f) Profit per employee 6.74 6.43
11. | Provision towards
a) NPAs 769.72 991.72
b) Depreciation on Investment 210.10 130.10
c) Standard assets 59.00 59.00
d) Investment Fluctuation Fund 392.50 482.50
e) Covid 19 Provision (Advance) 0.00 0.00

12. | Foreugn Currency Assets and Liabilities (if applicable) NA NA
13. | Date of Premium paid to DICGC 18.04.2023 | 23.04.2024
14.| Penalty imposed by RBI & recovered from Directors NA NA

For Shri Rukmini Sahakari Bank Ltd.
Shrigonda

Chief Executive Officer in-charge
Place: Pune

Date: 24/06/2024

For M/s Jagtap & Jagtap LLP
Chartered Accountants

CA. Amol H. Jagtap Partner
UDIN - 24138669BKAUBD-9256
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2. 39/3/3033 f2. 39/3/303%
8.5 et LCRASIECIG] YBH ARG
q. Yisqel YATHAT YHI0T (CRAR) Y.43% 6.2%%
(Capital to Risk weight Asset Ratio)
. Yisael GATHAT JHIUT (CRAR) §&c1
(Movement of CRAR)
9) €RIR - 9 (Capital Tier I) 9,0%4.€9 9,%33.%%
) ERR - ? (Capital Tier Il 40¢.82 €03.93
3) TRR - 99 (Total Tier | + Tier Il 2,21%.03 2,436.0%
8) Tepur Re 3T (Total Risk & Asset Ratio) R,13.%% R,§40.32
3. ) TR WP FORIE [AIUE
(Govt. Securities)
q) geadht fHAd (Book Value) 9,99%.0% 9,09.80
?) 4a f\a (Face Value) 9,33¢.]3 ,3¢3.93
3) ISIRYTENER f&T (Market Value) &,%3%.20 ©,§%9.0%
g) st @i (Treasury Bills)
q) & fdwa  (Face Value) 94,000.00 94,000.00
) TFId! fFHA (Book Value) 9,%¥%%.0¢ 9,8¢C.QY
&) ¥ TH.JeA.3R. a0 (Non SLR Investment) ?,0%4.90 ?,29¢.4%
Y. TR qTeft oo £%5.35 4c¢e.
(Advance Against Housing Loan)
Y. FIr AR T fBdR e @of & e
(Advance Against shares and Debentures)
€. HeTeTd g AT AaTSahiAT fadel dof ke [RECH
(Advances to Directors their Relatives componies/Firm in which they are interested)
0. it vt e / @ €.49 §.190
(Average cost of Deposit)
¢. . 4. T. (NPA)
37) S T, 0. T (Gross NPA) %. €3%.0% ¢€4Y4.4%
q) fAcges T, 91, T. (NetNPA) . 0.00 0.00
% &) R.4). 3. IHT0 IS (Gross NPA) . 0.00 0.00
% ) IR.9.3M. yHM fAcges T, o). T. (Net NPA) @. 0.00 0.00
Q. . b, T. (NPA) I (Movement of NPA's)
q) 39 vA. bi. T. g
L '{f\'ﬂﬁﬁiﬁ YeBH (Outstanding at the Begining of the year) 429.89 £2R.0¢%
) a1 qul a1 FATerelt Y8 (Addition During the Year) 94%.93 39%.QY4
q) il'l?'j\a'ﬂﬁ aqeT EICEIRE) (Recovery During the Year) 80.20 <C.¥R
&) quTERET YBq (Outstanding at the end of the Year) £3R.0% 44.4
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f2. 39/3/2033 f2. 39/3/303%
&1 it NeBH ofTdId NeBH o™l
90. AT et (Profitability)
1) M @S Weaar Jisaensft sHmT €.49% C.8%
q) ATTAfARed 3% ST WbedT Higaerefl JHTT 0.39% 0.£4%
P) THITY WesedT Wisaenelt T UEER 3.04%
3) HTeRaRe URdTET 9.9%% 9.29%
3) Ul FHAR e (3t + Pol) ©¢.9¢ £0%.93
g) yolt =Rt AT £.0% £.83
99. | TGS (Provisions)
a1) ufda @t e 0§R.03 RR9.62
) Taaue gaRT et 290.90 930.90
%) S99 it [Hedt 4%.00 4%.00
9. Wgamdid g (Movement in Provisions)
(9) wA. dt. v. ater @R (Towards NPA)
37) CL W‘I?ﬁiﬁ YeBH (Outstanding at the Begininig of the Year) £88.02 09§R.02
) a1 adt are el Y@A  (Addition During the Year) 934.00 Q.00
%) TTe] aut araverett vesd (Utilised During the Year) 0.00 0.00
3) ufarat fQ\I@E NeBH (Outstanding at the end of the Year) 9%R.02 R19.9°
( W ¥RIRT dXdq (Towards Depriciation on investment)
37) CL W‘I?ﬂ%ﬁ XeBH (Outstanding at the Beginining of the Year) 930.90 R90.90
) a1 adt are serelt &F (Adition During the Year) €0.00 0.00
%) 9Te] aut araverett v (Utilised During the Year) 0.00 €0.00
3) aufereRe! farg® Y& (Outstandind at the end of the Year) 290.90 930.90
(3) s Porfasiel dXd< (Towards Standard Assets provision)
37) CL W‘I?ﬁ?ﬁ YeBH (Outstanding at the Begininig of the Year) 43.00 4%.00
) a1 a¥t are et & H (Addition During the Year) €.00 0.00
%) 91e] a¥t araRerett e (Utilised During the Year) 0.00 0.00
3) aufereRe! farg® Y& (Outstanding at the end of the Year) 4R.00 4R.00
3. '«'-R%Qﬁ Hud g aﬂﬁT (Foreign Currency Assets and Liabilities) & &
9%. 39 fur gar (Payment of DICGC Insurance Premium paid up to 30/9/2024)( . Q‘S.C‘a(qﬁf 3) 0. Q&.%‘&(qﬁf W)
4. | Rerg Sppge oD PRATE Flel B ?(Penalty Impposed By RB.1) 18 S
9%, YR et @it (Restrucured Accounts) e R
0. SAIGR, 1974107 3TUT STFedhelT R8T (Depositors, Edu. & awareness fund)
37) af Wﬁﬁ?ﬁ Y&BH (Outstanding at the Begininig of the Year) ¥3.44 8.8
) a1 adt are et &H (Addition During the Year) 0%.¢1 4.]
%) @1e] @t fqetett k89 (Deduction During the Year) 0.00 0.00
3) gufarat fQ\I@E Y&BH (Outstanding at the end of the Year) 8C.8 4%.89
9c Revaluation of fixed assets "'l'I?f T'|'I'&‘=f
ik ATIE AAH (Ex-Gratia) 0.00 0.00
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Annexure 1 FORM A
Form of Balance Sheet of Shri Rukmini Sahakari Bank Ltd, Shrigonda

Balance as on 31 March 2024 (000’s omitted)
Schedule As on 31-03-2024 | As on 31-03-2023

Capital and Liabilities
Capital 1 41932 40041
Reserves and Surplus 2 335527 297263
Deposits 3 2045353 1961475
Borrowings 4 0 0
Other liabilities and provisions 5 78794 71447
Total 2501606 2370226
Assets
Cash and balances with Reserve
Bank of India 6 59254 51569

Balance with banks and money at call

and short notice 7 134600 119618
Investments 8 1141921 1065579
Advances 9 1126824 1099392
Fixed Assets 10 21765 22473
Other Assets 11 17242 11577
Total 2501606 2370226
Contingent liabilities 12 0 0




Schedule 1 - Capital

( ¢ j,\ja’)/

liGT

(000’s omitted)

As on 31/03/2024 As on 31/03/2023
I For Nationalised Banks
Capital (Fully owened by Central Government) 0 0
11 For Banks incorporated outside India Capital
(1)The amount brought in by banks by way of start-up
capital as prescribed by RBI should be shown under 0 0
this head. 0 0
(i1)) Amount of deposit kept with the RBI under Section
11(2) of the Banking Registration Act 1949.
Total 0 0
II | For Other Banks Authorised Capital
(40,00,000/- shares of Rs. 25/- each) 100000 100000
Issued Capital (15,80,062/- shares of Rs. 25/- each) 41932 40041
Subscribed Capital (15,80,062/- shares of Rs. 25/- each)
Calledup Capital (15,80,062/- shares of Rs. 25/- each)
Less : Calls unpaid
Add : Forfeited shares
Schedule 2 - Reserves and Surplus (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
L. Statutary Reserves 57177 49980
Opening Balance 49980 42746
Additions during the year 7197 7234
Deduction during the year 0 0
Total 57177 49980
I1. Capital Reserves 0 0
Opening Balance 0 0
Addition during the year 0 0
Deduction during the year 0 0
Total 0 0
I1I. Share Premium 0 0
Opening Balance 0 0
Addition during the year 0 0
Deduction during the year 0 0
Total 0 0
IV. Revenue and Other 248128 218965
Opening Balance 218965 180877
Addition during the year 29163 38088
Deduction during the year
Total 248128 218965
V. Balance in Profit and Loss Account 30222 28318
Total (LILIILIV and V) 335527 297263
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Schedule 3 - Deposits

liGT

(000’s omitted)

As on 31-03-2024 | As on 31-03-2023
Al Demand deposits 64304 41246
(1)From banks 0 41246
(i1) From others 64304 0
I1. Savings Bank Deposits 284840 242590
I11. Term Deposits 1696209 1677639
(1) From banks 0 1677639
(i1) From others 1696209 0
Total (I, IT and I1I) 2045353 1961475
B. (1) Deposits of branches in
(i1) Deposits of branches outside India
Total
Schedule 4 - Borrowings (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
L. Borrowing in India 0 0
(a) Reserve Bank of India
(b) Other banks
(c) Other institutions and agencies
1L Borrowings outside India 0 0
Total (I and II) 0 0
Secured borrowings included in I and II above - 0 0
Schedule 5 - Other Liabilities and Provisions (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
L Bills payable 0 0
II. Inter-office adjustment (net) 0 0
I1I. Interest accured 62197 57657
IV. Others (including provisions) 16597 13790
Total 78794 71447
Schedule 6 - Cash and Balances with Reserve Bank of India (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
L Cash in hand (including foreign currency notes) 59254 51569
II. Balances with Reserve Bank of India 0 0
(a) in Current Account
(b) in Other Account
Total (I and II) 59254 51569
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=" Schedule 7 - Balance with Banks and Money at call and Short Notice (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
I. In India 0 0
(i) Balance with Bank 134600 119618
(a) In Current Accounts 134600 119618
(b) in other Deposit Accounts 0 0
(ii) Money at call and short notice 0 0
(a) with banks 0 0
(b) with other institutes 0 0
Total (i and ii) 134600 119618
I1. Outside India 0 0
(1) in Current Account 0 0
(1) in Other Deposit Accounts 0 0
(i11)) Money at call and short notice 0 0
Total (i, ii and iii ) 0 0
Grant Total (I and II) 134600 119618
Schedule 8 - Investments (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
L. Investment in India in
(1) Government Securities 920065 861087
(i1) Other approved securities 0 0
(iii) Shares 50 50
(iv) Debentures and Bonds 0 0
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others (to be specified) 221806 204460
Total 1141921 1065597
I1. Investments outside India in 0 0
(1) Government securities (including local authorities) 0 0
(i1) Subsidiaries and/or joint ventures abroad 0 0
(ii1) Other investments (to be specified) 0 0
Total 0 0
Grant Total (I and II) 1141921 1065597
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Schedule 9 - Advances (000’s omitted)
As on 31-03-2024 | As on 31-03-2023
A. (1) Bills purchased and discounted 0 0
(ii) Cash credits, overdrafts and loans repayable on demand 117936 422519
(ii1) Term loans 1008888 676873
Total 1126824 1099392
B. (1) Secured by tangible assets 0 0
(i1) Covered by Bank/Government Guarantees 0 0
(ii1) Unsecured 0 0
Total 0 0
C. Advances in India 0 0
(1) Priority Sectors 0 0
(i1) Public Sectors 0 0
(ii1) Banks 0 0
(iv) others 0 0
Total 0 0
C.1II. | Advances outside India 0 0
(1) Due from banks 0 0
(i1) Due from others 0 0
(a) Bills purchased and discounted 0 0
(b) Syndicated loans 0 0
(c) Others 0 0
Total 0 0
Total (C.I and I1) 0 0
Grand Total 1126824 1099392
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Schedule 10 - Fixed Assets

efisticn

(000’s omitted)

As on 31-03-2024

As on 31-03-2023

I. Premises
At cost as on 31st March of the precending year 16179 17977
Additions during the year 0 0
Deductions during the year and Depreciation to date 1618 1798
Total 14561 16179
I1. Other Fixed assets (including furniture and fixtures)
At cost as on 31st March of the presending year 6294 6912
Additions during the year 2251 849
Deduction during the year 0 0
Deductions to date 1341 1467
Total 7204 6294
Total (I and II) 21765 22473
Schedule 11 - Other Assets (000°s omitted)
As on 31-03-2024 | As on 31-03-2023
L Inter-office adjustments (net) 0 0
IIL. Interest accured 14000 10293
III. Tax paid in advance/tax deducted at source 0
IV. Stationery and stamps 169 123
V. Non-banking assets acquired in satisfaction to claims 0 0
VL Others 3073 1161
Total 17242 11577
Schedule 12 - Contingent Liabilities (000°s omitted)
As on 31-03-2024 | As on 31-03-2023
L. Claims against the bank not acknowledged as debts 0 0
II. Liabilities for party paid investments 0 0
111 Liability on account of outstanding forward exchange contracts 0 0
IV. Guarantees given on behalf of constituents 0 0
(a) In India
(b) Outside India
V. Acceptances, endorsements and other obligations 0 0
VI Other items for which the bank is contingently liable 0 0
Total 0 0
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Annexure 1 FORM B
Form of Profit and Loss Accounts for the year ended on

31 March 2024
Schedule (000’s omitted)
Year ended on Year ended on
31-3-2024 31-3-2023
I. Income
Interest earned 13 210558 203347
Other income 14 16239 7259
Total 226797 210606
II. Expenditure
Interest expended 15 134322 124994
Operating expenses 16 40053 34416
Provisional and contingencies 17 22200 22878
Total 196575 182288
III. Profit/ Loss
net profit/loss (-) for the year 30222 28318
Profit/loss (-) brought forward 0 0
Total 30222 28318
IV. Appropriations
Transfer to statutory reserves 0 0
Transfer to other reserves 0 0
Transfer to Government proposed dividend 0 0
Balance carried over to balance sheet 0 0
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(000’s omitted)

Year ended on Year ended on
31-03-2024 31-03-2023
L. Interest/discount on advances/bills 131277 138347
1L Income on investments 79281 65000
I1I. Interest on balances with Reserve Bank of India and
other inter-bank funds 0 0
IV. Others 0 0
V. Total 210558 203347
Schedule 14 - Other Income (000’s omitted)
Year ended on Year ended on
31-03-2024 31-03-2023
L. Commission, exchange and brokerage 221 233
II. Profit on sale of investments
Less : Loss on sale of investments 1686 2408
I1I. Profit on revaluation of investments
Less : Loss on revaluation of investments 0 0
IV. Profit on sale of land, buildings and other assets
Less : Loss on sale of land, buildings and other assets 0 0
V. Profit on exchange transactions
Less : Loss on exchange transactions. 0 0
VL Income earned by way of dividends, etc.
from subsidiaries / companies and/or joint ventures
abroad/in India 5 5
VIL. Miscellaneous Income 14327 4613
Total 16239 7259
Schedule 15 - Interest Expended (000’s omitted)
Year ended on Year ended on
31-03-2024 31-03-2023
L. Interest on deposits 134322 124994
IL Interest on Reserve Bank of India/Inter-bank borrowings 0 0
I1I. Others 0 0
Total 134322 124994
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Schedule 16 - Operating Expenses

(000’s omitted)

Year ended on Year ended on

31-03-2024 31-03-2023

L. Payment to and provisions for employees 12699 7866
II. Rent, taxes and lighting 13528 14143
I1I. Printing and stationery 534 347
IV. Advertisement and publicity 25 10
V. Depreciation on bank’s property 2959 3264
VL Director’s fees, allowances and expenses 0 0
VII. Auditors’ fees and expenses (including branch auditors) 1617 1297
VIIIL Law charges 19 98
IX. Pastage, Telegrams, Telephones, etc 335 288
X. Repairs and maintenance 239 339
XI. Insurance 2986 2849
XII. Other expenditure 5112 3915
Total 40053 34416

Schedule 17 - Provision and Contigencies (000’s omitted)
Year ended on Year ended on

31-03-2024 31-03-2023

L Provision for BDDR 20400 10500
II. Provision for BDDR (Agri & Housing) 1800 2000
II1. Provision for standard Asset 0 600
Iv. Provision for Emergancy Fund 0 100
V. Provision for Investment Depriciation Fund 0 8000
VL Building Fund 0 1000
VIL Information Technology Fund 0 110
VIIIL. Free Reserve for Tier - [ 0 200
IX. Provision for defard Income Tax 0 120
X. Provision for Silver Jubilee 0 200
XI. Provision for Staff Walfare Fund 0 48
Total 22200 22878
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Annexure 111

Disclisure in financial statements - ‘Note to Accounts’

1. Regulatory Capital
(a) Composition of Regulatory Capital

(Amount in ¥ Lakhs)

Sr. Particulars Current Previous
No. year year

1) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and

reserve(@ (net of deductions, if any)
i) Additional Tier 1 capital* / Other Tier 1 capital@
iii) Tier 1 capital (i + ii) 1933.96 1765.61
v) Tier 2 capital 603.08 508.42
V) Total capital (Tier 1 + Tier 2) 2537.04 2274.03
vi) Total Risk Weighted Assets (RWAs) 9646.71 9273.26
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital

and reserves as percentage of RWAs(@)
viil) | Tier 1 ration (Tier 1 capital as a percentage of RWAs) 20.05% 19.04%
1X) Tier 2 Ratio (Tier2 capital as a percentage of RWAs) 6.25% 5.48%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total capital as a

percentage of RWAs) 26.30% 24.52%
x1) Leverage Ratio*
Xii) Percentage of the shareholding of

a) Government of India — —

b) State Government (specify name)* - -

¢) Sponsor Bank * - -
xiil) | Amount of paid-up equity capital raised during the year -- --
xiv) | Amount of non-equity Tier 1 capital raised during the year

of which _ _

Give list’ as per instrument type (perpetual non-cumulative preference

shares, prepetual debt instruments, etc) Commercial banks

(excluding RRBs) shall also Specify if the instruments are Sasel II or

Basel III compliant.
XV) Amount of non-equity Tier 2 capital raised during the year

of which

Give list" as per instrument type (perpetual non-cumulative preference
shares, prepetual debt instruments, etc) Commercial banks

(excluding RRBs) shall also Specify if the instruments are Sasel II or
Basel III compliant
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4. Assets quality B Previous year
a) Classification of advances and provisions held (Amount in % Lakhs)
Standard Non-Performin Total
Total Sub- Doubtfull| Loss Total
2022-23 Standard [ Standard Non-performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 10858.94 7591 | 445.50 | 0.00 521.41 | 11380.35
Add : Additions during the year 154.92 154.92 154.92
Less : Reductions during the year 494.08 13.33 33.94 47.27 47.27
Closing Balance 10364.86 217.50 | 411.56 | 0.00 629.06 | 10993.92
* Reduction in Gross NPAs due to :

1) Upgradation

i) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/Prudential ® Write-offs
iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 53.00 69.88 | 574.84 644.72 697.72
Add : Fresh provisions made during the year 6.00 15.00 [ 110.00 125.00 131.00
Less : Excess provision reversed / Write-off loans 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 59.00 84.88 | 684.84 769.72 828.72
Net NPAs"

Opening Balance 0.00

Add : Fresh addition during the year
Less : Reductions during the year
Closing Balance 0.00 0.00 0.00 | 0.00 0.00 0.00
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4. Assets quality B Current year
a) Classification of advances and provisions held (Amount in % Lakhs)
Standard Non-Performin Total
Total Sub- Doubtfull| Loss Total
2023-24 Standard [ Standard Non-performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 10364.86 217.50 | 411.56 | 0.00 629.06 | 10993.92
Add : Additions during the year 47.79 314.95 0.00 285.14 285.14
Less : Reductions during the year 0.00 82.54 5.88 58.61 58.61
Closing Balance 10412.65 449.91 | 405.68 | 0.00 855.59 | 11268.24
* Reduction in Gross NPAs due to :

1) Upgradation

i) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/Prudential ® Write-offs
iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 59.00 84.88 | 684.84 769.72 828.72
Add : Fresh provisions made during the year 0.00 50.00 | 172.00 222.00 222.00
Less : Excess provision reversed / Write-off loans 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 59.00 134.88 | 856.84 991.72 1050.72
Net NPAs"

Opening Balance 0.00

Add : Fresh addition during the year
Less : Reductions during the year
Closing Balance 0.00
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b) Sectorwise advance (Amount in % Lakhs)
S Current Year Previous Year
I.
: Outstanding| Gross Percentage of | Qutstanding| Gross | Percentage of
* Gross NPAs to Gross NPAs to
No, Sector Total NP As | Total Advances Total NP As | Total Advances

Advances in that Sector | Advances in that Sector

i) | Priority Sector
a) | Agriculture and allied activities 3697.96 219.72 1.95 3261.06 188.30 1.71
b) | Advances to industries sector eligible as prority

sector lending

c) | Service 2860.35 472.78 4.20 2888.36 309.63 2.82
d) | Personal loans 2122.98 64.06 0.56 2280.60 67.08 0.61
Subtotal (I) 8681.29 756.56 6.71 8430.02 565.01 5.14

i1) | Non-priority Sector

a) | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00

b) | Industry

¢) | Services

d) | Personal loans 2586.95 919.03 0.88 2563.90 56.85 0.52
Sub-total (ii) 2586.95 99.03 0.88 2563.90 56.85 0.52
Total (I + II) 11268.24 855.59 7.59 | 10993.92 621.86 5.66

¢) Overseas assets, NPAs and revenue (Amount in ¥ Lakhs)
Particulars Current Year Previous Year

Total Assets 0 0

Total NPAs 0 0

Total Revenue 0 0

d) Particulars of resolution plan and restructring
i) Details of accounts subjected to restructuring.

Agriculture and|  Corporates Micro, Small and Medium L Retail (excluding Total
allied activities |(excluding MSME) Enterprises (MSME) griculture and MSME) ota
Current | Previous| Current | Previous| Current Previous Current | Previous Current Previous

Year Year Year Year Year Year Year Year Year Year

Number of borrowers | 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00
Standard | Gross Amount  crore) | 0,00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Number of borrowers | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00 0.00] 0.00] 0.00
Gross Amount  crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Sub | Number of borrowers | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00| 0.00] 0.00
Standard | OT05S Amount (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00 0.00 0.00] 0.00] 0.00] 0.00
Provision held (% crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00] 0.00[ 0.00] 0.00] 0.00
Number of borrowers___|_0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00]_0.00] 0.00] 0.00
Gross Amount  crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
Provision held ( crore) | 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00
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S~—=- e) Divergence in assets classification and provisioning
Sr. Particulars Amount
3 Divergence in Gross NPAs (2-1) NIL
4 Net NPAs on March 31, 20xx as reported by the bank NIL
5. Net NPAs as on March 31, 20xxas assessed by Reserve Bank of India NIL
6. Divergence in Net NPAs (5-4) NIL
7 Provisions for NPAs as on March 31, 20xx as reported by the bank NIL
8 Provisions for NPAs as on March 31, 20xx as assessed by Reserve Bank of India NIL
9. Divergence in provisioning (8-7) NIL
10. Reported Profit before Provisions and Contingencies for the year ended March 31, 20xx NIL
11. Reported Net Profit after Tax (PAT) for the year ended March 31, 20xx NIL
12. Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 20xx
after considering the divergence in provisioning. NIL

f) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year (to be made separately for classified as NPA and SMA)

. To ARCs | To permitted | To other transferees
(All amounts in ¥ crore) .
transferees (Please specify)
No. of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0 0 0
Weighted average residual tenor of the loans transferred 0 0 0
Net book value of loans transferred (at the time of transfer) 0 0 0
Aggregate consideration 0 0 0
Additional consideration realized in respect of accounts transferred
in earlier years 0 0 0

Details of loans acquired during the year

. From SCBs, RRBs, UCBs, StCBs, DCCBs,
(All amounts in ¥ crore) AIFLs, SFBs and NBFCs including From ARCS
Housing Finance Companies (HFCs)

Aggregate principal outstanding of loans acquired 0 0
Aggregate consideration paid 0 0
Weighted average residual tenor of loans acquired 0 0

g) Fraud accounts.

Current year |Previous yeall
Number of frauds reported 0.00 0.00
Amount involved in fraud (¥ crore) 0.00 0.00
Amount of provision made for such fraud (¥ crore) 0.00 0.00
Amount of Umamortied provision debited from other 0.00 0.00
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5. Exposures
a) Unsecured advances

Particulars

Current year

Previous yeall

Total unsecured advances of the bank

86.68

86.44

Out of the above, amount of advances for which intangible securities such as charge over
the rights, licenses, authority, etc. have been taken

Estimated value of such Securities

b) Factoring exposures

No factoring exposure of the bank as on 31.03.2024

¢) Unhedged foreign currency exposure

No unhedged foreign currency exposure of the bank as on 31.03.2024

6) Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Particulars Current year |Previous year
Total deposits of the twenty largest depositors 5204.80 5829.18
Percentage of deposits of twenty largest deposits of total deposits of the bank 25.44% 29.72%

a) Concentration of Advances

Particulars Current year |Previous year
Total deposits to the twenty largest borrowers 1408.11 1052.75
Percentage of Advances to twenty largest borrowers to total advances of the bank 12.49% 9.58%

¢) Concentration of NPAs

Particulars Current year |Previous year
Total Exposure to the twenty NPA accounts 688.56 463.47
Percentage of exposures to the twenty largest twenty largest NPA exposure 80.47% 83.93%

7) Transfer to Depositor Education and Awareness Fund (DEA Fund)

Sr.No. Particulars Current year | Previous year
1) Opening balance of amounts transferres to DEA Fund 48.42 43.55
i) Add : Amounts transferred to DEA Fund during the year 5.99 4.87
iii) Less : Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferres to DEA Fund 54.41 48.42
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8) Disclosure of Complaints
a) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman

Sr. Particulars Current year|Previous year
Complaints received by the bank from its customers
1. Number of complaints pending at begining of the year NIL NIL
Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of Ombudsman NIL NIL
5.1 | Of5, number of complaints resolved in favour of the bank by Office of Ombudsman NIL NIL
5.2 | Of 5, number of complaints resolved through
conciliation/mediation/advisories issue by Office of Ombudsman NIL NIL
5.3 | Of 5, number of complaints resolved after passing of Awrds by Office of
Ombudsman against the bank NIL NIL
6. Number of Awards unimplemented within the stipulated time
(other than those appeared) NIL NIL
b) Top five grounds 32 of complaints received by the bank from customers
Grounds of Number of Number of % of increase/ Number of Of 5,
complaints (i.e. complaints complaints decrease in the complaints number of
complaints pending at the received number of pending at the complaints
related to) beginning of the during the complaints end of the pending
received over the
year year previous year year be);o;:: 30
1 2 3 4 5
Current Year
Ground -1
Ground -2
Ground -3
Ground -4 NIL
Ground -5
Others
Total
Previous Year
Ground -1
Ground -2
Ground -3
Ground -4 NIL
Ground -5
Others
Total
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9. Other Disclosures
a) Business ratio

Particulars Current yearPrevious yea
i) Interest income as a percentage to working Funds™ 8.41% 8.57%
ii)  Non-Interest income as a percentage to working Funds™ 0.64% 0.31%
iii)  Cost of Deposits 6.70% 6.51%
iv) Net Interest Margin™ 3.13% 3.30%
v)  Opening Profit as a percentage to Working Funds™ 2.54% 2.66%
vi) Return on Assets™ 1.20% 1.19%
vii  Business (deposits plus advances) per employee™ (in Zlakhs) 668.55 728.78
viii) Profit per employee (in Zlakhs) 6.43 6.74

b) Bank assurance business
Bank has not received fees / brokerage earned in respect of insurance broking,
agency and bank assurance business undertaken by bank.

¢) Marketing and distribution
Banks has not received any fees / remuneration in respect of the marketing and distribution function
(excluding bancassurance business).

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
No PSLCs (category wise) sold and purchased during the current and previous year

e) Provisions and contingencies

Particulars Current yearPrevious yeai

I)  Provision for NPA 0.00 0.00
ii)  Provision towards NPA 222.00 125.00
iii) Provision made towards Income tax 0.00 119.77
iv)  Other Provisions and Contingencies (with details) 0.00 103.30
1) Res. For Standard Assets 0.00 6.00

2) Investment Depriciation Fund 0.00 80.00

3) Centingency Fund 0.00 1.00

4) Building Fund 0.00 10.00

5) Information Technology 0.00 1.10

6) Silver Jublee 0.00 2.00

7) Defard income Tax 0.00 1.20

8) Pro. for free reserve tier - 1 0.00 2.00
Total 0.00 103.30
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f) Payment of DICGC Insurance Premium

Sr. No. Particulars Current year | Previous year
I) Payment of DICGC Insurance Premium 26.94 27.26
i) Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives
- No such facilities granted to directors and their relatives by the Bank.
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